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Scotion 1.2, Tatlc to Propevty. Logol title to all the proporty

subjoct from time to Lime Lo this Declaration shell be transferrod

to, vested 1n, and held by the Trustees, as joint tonants, ecxcept

that the Trusceces shall have tho power to causce legal title to any

property of the Trust to be held by or in the namnce of the Trust or
of onc or more of the Yrustees or any other person as nominoac, oo
cuch terms, in such manner, and with such powors as the Prustecs may
determine, provided that the intercst of the Trustcees thercin is
appropriately disclosed.
ARWICLE 2
DEFINITIONS
Section 2.1. Gencral, Tne terms used in this Declaration
shaoll, unless thoe contoxt othorwisce requires, have the respective
meanings hereinafter specified in this Article.
Soection 2.2, Adviscr. M"Adviser” shall have the meaning sot
forth in Section 12.1.
Section Z.3. By-Laws. "By-Laws" shall have the meaning set
forth in Section 9.8.

Section 2.4, First Mortgage "'irst Mortgage” shall mean a

Mortgage which takes priority or precedence over all other charges

or cncumbrances upon the same Real Property and which must be satis-
ficd hefere such otheb charges are entitled to participate ia the
proceads of any sale, and shall include a Wrap-Around Junior Mortgage.
Such Mortgage may be upon a lossee's interest in Real Property.

Such priocrity shall not be deemed as abrogated by liens for taxes,
assessments which are not duc or remain pavable without penalty,
contracts {other than contracts for repayment of borrowed noneys),
or leascs, mechanic's and materialman’'s licns for work performed

and matcrials furnished which are not in default or are in good
faith being contested and other claims normally deemecd in the same
local jurisdiction not to abrogate the priority of a First NMortgage.

Scction 2.5. First Mortgage Loans. “"First Mcortgage Loans'

shall mean Morlgage Leans sccurcd or collateralized by First
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