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1. dlickery shall be morpod joto Caroling under he
provisiens of Chopter 55 of tle General Statules of North
Carolinn.

2. Greenville shall be merged into Caroling under
the provisions of Chapter 35 ofF the Genoral Statuto: of
North Caroling and Title 12 of the Code of Jaws of South
Carolin:.
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1. Neither the charter nor the by~laws of Carolinag
shiall be chunged or affceted in any rcaspect by this mevpger.

9. The dircctors and officers of Caroling, 21 he
cifeetive time of the merpger, shall conlinue to be the sole
dircetors and officers of the surviving corporation until the
next succeeding annuel mectings of the sharcholders and
directors, respeetively, of Carolina or until their respeclive
successors have been celecled and have qualificd.

6. All of the respective asuets of IHickory and of
Greenville, as they exist at the effcctive time of the merger,
shall pass to amd vest in Caroling withou! “ny conveyance
or other transfer; and Careling =hall be responsible for all
of the respective liabilities of cvery kind and desceription of
Hickory ovd of Groonville, existing as of the offective time
of the mierger, as well as of its own,

7. All of the respective shures of the issued and out-
standing capital stock of ITickovy and of Greenviile and all
vights in respect thereof, shall be cancelled forthwith and the
certificates representing such shares shall be surrcendered
and cancelled,  Ne cash or shoves of stock or othor sccurities
or obligations of Carcling or any other corporation will he
distributed or issued unon the conversion and cancellation of
the shures of slock of Hickery and Greenville, No chanze in
the authorized shares of capita? stock of Carolina shall oe
made by viriue of the merger and cach outstanding chare of
the capital ctock of Carolina sho'l be and renajn once share
of the capiial stock of the surviving corporation.

8. Mclory is a party 1o the 1969 Amended Pension Plan
of Carveliva s to all of its eligin]e cmployeecs,  Grecoville ig
Aparty lo sian § e Gl v ins fe it rlicihle emuloyees,
cxceepting, hovever, from cligivbitity, certain cmplorecs who
arc eligible to participate ie the separate 1960 Amended
Fension Plan of Greerville,  The ension Plan of Caroline
as separately applicd to Hickory and to Greenville shall in
cach case be maceged into and superseded iy Carvolina's Plan,
and Coarveling chall puy or disch rge any urfunded lichilities
of Ilickory o Greenville, respoectively, under the Plan
subject to ceriain agroed conditons. The Scparate {rusts
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