Ollie Farnsworth 5] Ge34.1)AUG 3 0 197 174 Ph
o RM.C A£AL PROPERTY AGREEMENT v 924 pe 24

In considerat o\ﬁ “of such loans and {ndebtednass as shall bs made by or become due to THE CITIZENS AND SOUTHERN NATIONAL BANK OF
SOUTE CAROLINA (hereinafter referred to as "Bank") to or from tha undersigned, jointly or severally, and until all of such loans and
indebtedneas have been paid in full, or uati} twenty-one years following the death of the last survivor of the undersigned, whichever
first oceurs, the undersigned, jointly and severally, promise and agree

1. To pay, prior to becoming delinquent, all taxes, assessments, dues and charges of every kind imposed or levied upon the real
property described below; and

2, Without the prior written consent of Bank, to refrain from creating or permitting #ny 1ien or other encumbrance ({other then
those presently existing) to exist on, and from transferring, selling, assigning or im any mAnner disposing cof, the real property de-
scribed below, or any interest therein; and

3. Hereby assign, transfer and set over to Bank, ita guccessors and assigns, all monies now due and hereafter becoming due to

the u signed, as rental, or otherwise, and howscever for or on ascount of that cartain real property situated in the County of
.
, State of South Carolina, described as follows:

Neal Washington Baptist Church, on the West side of State Highway No. 14, leading from
Greer, 5,C. to Landrum, S$.C. about five miles North from Greer, and having the fol-
lowing courses and distances to wit:-

Beginning at an iron pin on the North bank of road that leads from said
highway to Gap Creek road, said iron pin being near old shop building, and runs
thence with a farm road as follows: N, 55-44 W. 100 feet to an iron pin in ditch
of said road; thence N 71-20 W. 100 feet to an iron pin in ditch; thence N.65-35
W. 194.7 feet to an iron pin in edge of said road; themce S. 11-05 E. 179.8 feet
to an iron pin on terrace bank; thece S. 67-58 E, 268.5 feet to an iron pin in the
first named road; thence N. 33-11 E. 130.5 feet to the beginning corner and cont-
aining One and nine-one hundredths (1.09) acres, more or less, this being all of
the same lot of land conveyed to me by DEED of Framces Haney dated April 19th.,
1947. Said DEED recorded in R.M.G. Office for Greenville County in Vol. 310,
page 428.

and heraby irrevecably authorize and direct all lessees, escrow holders and others to pay to Bank, sll rent and all other wonies
whatsoever and whensoever becoming due to the undersigned, or any of them, and howsoever for or on account of sald real property,
and hereby irrevocably appoint Bank, as attorney in fact, with full power and authority, in the name of the undersigned, or in its
own name, to endorse and negotiate checks, drafts and other instruments received in payment of, apd to teceive, receipt for and to
enferce payment, by suit or otherwise, of all said rents and sums; but agrees that Bank shall have no obligation sa £o do, oF tQ per-
form or discharge any opligation, duty or lizbility of the undersigned Ln cormection therewith.

4. That if default be made in the performance of any of the terms hereof, or if any of sald rental or other sums be not paid to
Bank when due, Bank, at its election, may declare the entire remaining unpaid principal and interest of any obligaticn or indebted-
ness then remaining unpaid to Bank to be due and payable forthwith,

5. That Bank may and is hereby authorized and permitted to csuse this instrument to be recorded at such time and ia such places
as Bank, in its discretion, may elect.

6. Upon payment of all {ndebtedness of the undersigned to Bank this agreement shall be and become void and of no effece, and
until then it shall apply to and bind the undersigned, their heirs, legatees, devisees, sdministrators, executors, successora and
assigns, and inure te the benefit of Bank and its successors and assigns. The affidavit of any cfficer or department menager of Bank
showing any part of said indebtedness to remain unpaid shall be and constitute concluaive evidence of the validity, effectiveness and
continuing force of this agreement and any person may and is hereby authorized to re ¥y therean
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