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OWNER irrevocably consents that the tenant under said lease, upon demand and notice from MORTGAGEE of OWNER'S
default under the aforesaid mortgage or note, shall pay the rents, issnes and profits under said lease to MORTCAGEE without
liahility to the tenant for the determinution of the petual existence of any deflault claimed by MORTGACGEE,

MORTGAGEE shall have the right to assign the OWNER'S right, title and interest in said lease to any subsequent
holder of said mortguze, subject to the provisions of this fnstrument, and to assizn the same to any person acquiring title to the
mortgaged premises through foreclosnre or otherwise. After OWNER shall have heen barred and foreclosed of all right, title
and interest and enuity of redemption in said premiscs, no assignee of the OWNER'S interest in saidt lease shall be liable to
aecount to OWNER for the rents, income and profits thereafter aceruing.

OWNER agrees to indemnify and hold the MORTGAGEE harmless of and from any and all liability, loss or damage
which MORTGAGEE may incur under said lease or by reason of this assignment, and of and from any and all claims and
demands whatsoever which may besasserted against MORTGACEE by reason of any alleged obligation or undertaking to be
performed or discharged by MORTGAGEE under the said lease or this assignment, Nothing herein contained shall be con.
strued to bind MORTGAGEE to the performance of any of the terms and provisions contained in said lease. or otherwise te
impose any obligation on MORTGAGEE, Pror to actual entry and taking possession of the premises by MORTGAGEE, this
assignment shall not operate to place respensibility for control, core, management or repair of said premises upon MORTGAGEE,
nor for the carrying out of any of the terms and provisions of said lease. Should MORTGAGEE ineur any liability mentioned
in this paragraph, or loss or damaze under said lease or under or by reason of this assimment, or in the defense of any
such claims or demands, OWNER shal] immediately wpon demand reimburse MORTGACEE for the amount thereof, in-
cluding costs and expenses and reasonable attorney’s fee, and MORTGAGEE may retain possession and collect the rents,
income and profits and, from time to time, apply them in or toward satisfaction of or reimbursement for said loss or damage.

OWNER hercby assigns any portion of an award payable by reason of condemnation action under the right of eminent
domain and dircets that such award shall be paid direct to MORTGAGEE, Greenville, South Carolina.

OWNER, as additional seeurity, specifically assigns to MORTGAGEE, any purchase proceeds receivable by reason of
tenant’s excreising any first refusal option or any option to purchase the property as may be provided in the above referred to
lease, additions, amendments and/er supplements thereto,

Upon paymeént in full of the entire indebtedness secured hereby, as evidenced by a2 recorded satisfaction or release of
the basic security instnrment, this assignment shall be void and of no effect and said recorded satisfaction or release shall auto-
matically operate to release this assignment of record.

All the covenants and agreements hereinabove contained on the part of either party shall apply to and bind their heirs,
executors or administrators, successors or assigns,

IN WITNESS WHEREOF, OWNER has executed this assignment on this 26th day of July a8 71,

Signed, sealed and delivered in the presence of:

PREVOST DEVELOPMENT COMP )
By QM\L O/A(Nbf\i/\ﬂ/i&}
And = ane \) \%QQMN
i AV

Partner

STATE OF SOUTH CAROLINA )
PROBATE
COUNTY OF GREENVILLE )

] PERSONALLY appeared the undersigned witness and made.oath that (s)he
saw the within named Lullwater Syndicate, Inc., by its President and Treasurer,
and Prevost Development Company, by each of its three partners, sign, seal

*and as their act and deed deliver the within Conditional Assignment of Lease, and
that (s)he, with the other witness subscribed above, witnessed the execution

thereof. ’

SWORN to-before me this

My commission expires: 5-13-80 |
Conditional Assignment of L8ase Recorded July 26, 1971 At 2:45 P.M.
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