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cdpital or assets in the hands of the Trustees, such dividends or other distri--
butions as they deem proper. The declaration and payment of such dividends
or other distributions and the determination of earnings, profits, surplus and
capital available for dividends and other purposes shall lie wholly in the
discretion of the Trustees and no Shareholder shall be entitled to receive or
be paid any dividends or to receive any distribution except as determined
by the Trustees in the exercise of said discretion. The Trustees shall en-
deavor from time to time to declare and pay such dividends and distributions
as shall be necessary for the Trust to qualify at all times as a real estate
investment trust under the REIT Provisions of the Internal Revenue Code.
The Trustees may, in addition, from time to time in their discretion, .declare
and pay as dividends or other distributions such additional amounts, whether
or not out of earnings, profits and surplus, sufficient to enable-the Trust to
avoid or reduce its liability for Federal income taxes, inasmuch as the compu-
tations of net income and gains for Federal income tax purposes may vary
from the computations thereof on the books of the Trust. Any or all such
dividends or other distributions may be made, in whole or in part, in cash,
property, or other assets of the Trust, or in senior or subordinated, secured
or unseciired, evidences of indebtedness of the Trust; as the Trustees may
in their sole discretion from time to time determine. The Trustees may also
distribute to the Shareholders, in proportion to their respective ownership
of Shares, additional Shares or other Securities of the Trust in such manner
and on such terms as they may deem proper.

SecTioN 10.2. Retained Edrnings. The Trustees, except as provided
in Section 10.3, may always retain from the net prefits such amount as they
may daem necessary to pay the debts or expenses of the Trust or to meet
obligations of the Trust, or as they may deem desirable to use in the conduct
of its affairs or to retain for future requirements or extensions of the business.

SecTion 10.3. Source of Distributions. Any distributions to Share-
holders shall be accompanied by a statement in writing advising the
Shareholders of the source of the funds s distributed so that distributions
of ordinary imcome, return of capital, and capital gains income will be
clearly distinguished, or, if the source of funds so distributed has not been
determined, the communication shall so state, in which event the statement
of the source of funds shall be forwarded tc Shareholders promptly after
the close of the calendar year in which the distribution was made.
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