AMENDMENTS . v 916 e BUY
ADOPTED NOVEMBER 24, 1959 : :
‘ ™
DECLARATION OF TRUST
OF FIRST MO_RTGAGEINVESTORS
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{Recorded December —, 1259, in Regisiry of Deeds, Sufolk County.
. Commonwealth of Massachusetis, Book —. Page —)

FirsT Pakagraeti or Pread pLe: Wurreag the Trustees desire to
form a trust for the priucipal purpose of investing in notes, Donds,
or other obligations gocurcd hy mortgages and in equities in real
property. ' ‘
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Articte 2: It shall be the poliey of the Trustces to invest the asscls
of the Trust principalty in ontire or participating interests in notes,
bonds, or other obligations, secured by a first mortgage (including a
deed of trust or other security deed, hereinafter called a ‘mortzage’’)
on real property or rights or interests in real property (the words
¢tyeal property’’ being ased herein to include any buildings, struetures,
improvements, furnishings, fixtares and cquipment located on or used
in comnection with the land, rights in land, or interests therein de-
seribed in or encumbered by said mortgage) and m cquity interests
in real property. ‘ '
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Articte 3, Sgcriox 3.2. The Trustees shall iave power, for such
consideration as they may deemy proper, to invest in, purchase or
acquire, through the issuance of Shares representing a Leneficial in-
terest in the Trust or through the issnance of notes, dehentures, bonds

. or other obligations of the Trust, or otlierwise, and hold for investment
the entire or any participating'intercst in notes, bonds, or other obli-
gations, each of whieh is seeured by a first mortgage.. The Trus-
tees shall have power to invest in loans, secured by the pledge or trans-
fer of mortgage obligations. The Trustees shall have power to
enter inte commitments to make any investment, purchase or acqui-
gitioh authorized by this Section 3.2, The Trustees shall lave power

to irivest ir, purchase or aequire, and hold for {nvestment obliga-
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