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OLLIE T LIBERTY LIFE INSURANCE COMPANY

A, M. C.

19113 GREENVILLE, SOUTH CAROLINA

CONDITIONAL ASSIGNMENT OF LEASE

wilEREAS. ~C. DAN JOYNER™& CO., INC. ,
hereinafter referred 10 as “OWNER.” is the present owner in fee simple of real praperty localed in Greenville H Greenville

County. SOUth Carolina riefly described as follows: Part Lots 6 and 7 on western side of 5. C.
Highway 29l according to plat of Property of Robert W. Ramsey, and plat of Property of
¢. Dan Joyner Co. Inc. recorded in Plat Book 4-C, Page 1471, reference to said bd
plat being craved for a complete and detailed description thereof.

WHERKAS, LIBERTY LIFE INSURANCE COMPANY, u corporation of the State of South Carolina having its principual
office in the City of Greenville in said State, hereinafler referred to as “MORTGAGEF, " is_ahont to become the owner of «

mortgage loan to OWNER in the amount of ONE HUNDRED FIFTY FIVE THQUSAND AND NO/100--~-
(§155,000. 00) el

evidenced by a promissory note and scenred by a first mortgage (deed of trust, loan deed or similar instramendt) excented by
(WWNER covering said property, and

WHEREAS, 1 considerable portion {or all) of said property has been demised lo Norman Smith

. u corporation of the State of

nnder a lease dated Febr‘uar‘y 1, 1970 far a term of vears, which lease or a memorandum thercot has

been duly recorded iu the uppropriate office in Book .t page , hereunder referred to as “lease,” and

WHEREAS, LIBERTY LIFE INSURANCE COMPANY. as a condition to acquiring said mortgage loun has required
as additional security for said loan a conditional assignmrent of OWNER'S inturest i said lease,

NOW, THEBREFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing and of the
wan of One Dollar ($1.00} paid by MORTGAGELR to OWNER, the receipt whereof is hereby acknowledged by OWNER, the
saic] OWNER hereby assigns, transfers and sets over unte MORTCGAGEE the said lease, as additional security: and for the
consideration aforesaid, the OWNER hereby covenunts and agrees to and with MORTCGAGEE that it will not, without the
written vonsent of MORTCACGEE,

{a) Cancel said leasc or accept a surrender thereot unless the OWNIR and “said
shall eacente a new lease which shall go into effect prior to or simultunecusly with said cancellation and surrender,
wid new lease to provide for a rental not Jess than the rent puyable under the cancelied lease and which shall
wot diminish the teount’s obligation to pay laxes and insurance to the extent that such obligations mayv exist ander
the cancelled lease, and which new lease shall run to a dute which shall not bi prier to the espiration of the
ciid cancelled lease. OWNER covenants and agrecs to assign said new lease to MORTGACLEYE in the same fonn
and manner as he assigned the said coancelled lease.

Modify the said lease, cither orally or iu writing, so as to decrease the term of the lease, reduce the rent or
diminish the obligation of the tenant with regard lo the paynwnt of taxes wwl inswrance or maintenance of the
premises.

Consent to an assignment of the tenant’s interest in suid Jease which will relivve the terant of liability for the
payment of rent and the performance of the terms and couditions of the lease.

(1 Permit the pavment of rent in any medimn other than lawful money of the United States; penmit the pavment
of any rent mere than thity (30) davs in advance of the due date thercol or anticipate, discount, compromise,
forgive, encumber or ussign the rents or any part thercol or any lease or any intorest therein.

() Accept u surrender or abandonment or vacation of the premises prior to the end of the lerm of the lease.

and any of the shove acts. il done without the written consent of MORTGAGEE, shall be null ard void,

MORTCGAGEE, by acceptunee of this assignment, covenunis and agrees to and with OWNER that, nutil o defaalt shall
acenr by OWNER in the performanee of the covenants or in the muking of the pavments pruvided for in said mortgage or
tote, OWNER nuy receive, colleet and enjoy the rents, issues and profils accruing to it under said lease; but it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, upon the happening of uny default in perdormance of the cov-
cumts or in the making of the pavients previded for in the said mortgage, or note, MORTGAGEE muy. at its option, receive
and colleet all the said rents, issues and profits. OWNER, in the event of default in any of the payments or iu performance
of any of the terms, covenants or conditions of the aforesuid mortgage or note, hereby authorizes MORTGAGEL at its option
o enter upon the said mortgaged premises by its officers, agents or employees lor the collection of the rents and for the
aperation and maintenance of said mortgaged premises, OWNER herchy authorizing MORTCACGEE in general to perform all
acts necessary for the operation and maintenance of said premises in the same manner uand to the same extent that OWNER
mighl reasonably so act, MORTGAGEE shall, after payment of all proper charges and expenses, credit the net amount of
income which it muy receive by virtne of the within assignment and f{rom the mortgaged premises, te any amounts duw
MORTGAGEE from OWNER wwder the terms und provisions of the aforesuid note and mortgage. Fhe munner of the uppli-
cation of such net income and the itein which shall be czedited shall he within the sole diseretion of MORTGAGEE.

OWNLER herchby covenants and warrants to MORTGAGELR that it has not exceuted any prior assignment of said Ilease
or rentals, nor has OWNER performed any acts or exceuted any other instrument which might prevent MORTGAGEE from
aperating under any of the terms and conditions of this assignment, or which wonld limit MORTCAGEE in such operation; and
OWNER further covenunts and warrants to MORTGAGEE that it hus not executed or granted any modification whatever
of said louse, cither orally or in writing, and that the said lease is in full force and ctfect nceording to its original terms, and
that there are no defaults now existing under the said lease. OWNER further covenants during the full term of the loan in
connection with which this assignment is made to comply with all of the terms, conditions and covenunts of the lease imposed
npon OVWNER so as to prevent any termination of the lease becanse of a defaunlt by OWNER.
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