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Lessee is granted the further right to renew this lease fof a third

term of five years under the same terms as the first five year
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option. The rental in the option periods shall be 50% of the net
income after payment of all expenses, including but not limited

to taxes, insurance, repairs, improvements, management, and
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asgessments, but in no event should the annual net rental be

less than $8,000,00, During either or all of such renewal periods,

the terms and conditions of this lease, except as otherwise
stated remain in full force. All renewal rentals are to be paid-
monthly on the first day of each month.
17. Bipdins effect. The covenants and agreements
herein contﬁined shall be binding upon and inure to the benefit
of the parties hereto and their respective successors and assigns.
IN WITNESS WHEREOF, the parties hereto have executed this
lease, the day and year first above written.
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