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the claim for loss under the insurance pqlicies reguired to be
-carried pursuant to Section 6.4{a} hereof resulting from such
desﬁruétion or damage'is_in‘egcess of $50,000, the lLessee shall
promptly give written notice thereof to the Trustee. All Net
Proceeds of insurance received by the Lessee resulting from
such claims for losses in eﬁcess of $50,000 shall bé paiad to and
héld by the Trustee in a separate trust account, whereuponl(i)
the Lessee Qhall proceed promptly to repair,‘rebuild or restore
the property damaged or destroyed to suﬁstanfially the same
gonditicn thereof as existed3prior.to fhe event causing such’

damage or destruction with such changes, alterations and modifi-

".cations (including the substitution and addition of other property)

'

as may be aesired b% the Lessee and as will not‘impair operating
unity or productive value or' the cﬁaractef of the Project as a
reffigerated_storage and warehouse plant, and (ii) the Trustee
shall’abply so muqﬂ as méy be necessary of the Net Proceeds of
such insurance to payment of thé.costs of such repair, rebuilding
~or restoration, either on completion thereof or as the work
‘progresses.

'(c) "In the event said Net’Prodeedé are not sufficient
té pay in'full\the costs of such fepair, rebuilding or restoration,
the Lessee shal} nonetheless complete said work and shall pay
that portion of the costs thereof in excess of the amount of
said Net Proceeds.

(d) The Lessee shali not,'by ;easdh of the payment of
éuch excess costs (whefher by direct'payment thereof or advances

to the Couhty.or Trustee therefor), be entitled to any reimburse-




