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If in the platting and subdivision of sald property into
lots, a lot crosses the dividing linebebtween the properties of the
Geller, 7. C. Vaughn, and the Seller, R. A. Vaughn, the value thereof
sthall be prorated betweén sald Cellers. '

It is underustood and agread that Alvin 4, i Call, Jr.
and T. C. Zarcatt are the sole .offtcars, directors sna stockholders
of the, Furcuaser and that they will persconally endorse the nete [or
the balance of the purchase price haereinsbove referred to.

It is further understoocd and agreed that the mortgapge
berelnabove referred to shall provide that Lf any installoent of
principal or interest is not pald wheh due, the Purchasar shall hawe
the rignt ond opticn to deelare tlie entire balaﬁcé of tae note an¢
Terteae immediately due‘nnﬁ payable,

It is wvederstood and agreed thabt the lets whieh shgil ce
laid off and plattec as nereinabove provideé snall be used for resi-
fiential jjurposes only. :

It 1s further understoud and agreed thet . L. Vaughn
and his Tanily shall nave tne ripat aud privilege of 1iving in thd
hoiise on tho iract owned by hinm free of rent until July 1, 1964,

But that pousesslon of sald house and adjolining property shall be
c¢elivered by hia to the purchaser not later than July 1, 19484,

1t is further understood and agresd that for a period of
twvo (2) months from the date of this agreement, the Sellers or either
of theo shall have the rignt to use the pasture which now exists,
of quxorimately twenty (20) aeres along YBrushy Creek ana off Howe@l
Road.

Except I'or the resldence and posturs hersinapove referréd
upon making the down, payment of $54,500.00 hereinabove referred to
to, the Furchaser shall have 1Mnedia£e pObSeBSiOP/OI the property.
xaxco shall be prorated as of the date of aelivyry of the deed and
Purchaser shall be responsible for all taxes after séid date. '

Sellers shall convéy the property to the Purchasers by
proper deed, with stemps affixed, upon payment of the remainder of

the casn consideration and exwcution and delivery of the purc¢nase

mwoney mortgape ana the nota. Suid mbrtgagé shall be a2 first cortgage
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