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20638 |7 REAL PROPERTY AGREEMENT 2.

In consideration of auch loans and indebtedness as shall be wada by or become due to THE CITIZENS AND SQUTHERN gATICiNAL BANK OF
SOUTH CAROLINA (hereinafter referred to as "Bank") te or from the undersigned, jointly or peverally, and until all of such loans and
indebtedness have been paid in full, or until twenty-one years following the death of the last murviver of the underaigned, whichever
first occurs, the undersigned, jointly and severally, promipe and agree

1. To pay, pricr to hecoming delinquent, all texes, assessments, dues and charges of every kind iwposed or levied upoen the real
property described below; and

2. Without the prior writtenm consent of Bank, to refrain from creating or permitting any lien or othex encumbrance (cther than
those presently existing} to exist on, and from tramsferring, selling, assigning of in any manner disposing of, the real property de-
scribed below, or any interest therein; and

3, Hereby assign, transfer and set cver to Bank, its successors and assigns, all monles now due and hereafter becoming due to
the undersigned, as rental, ov otherwise. and howscever for or on account of that certein real property situated in the County of

Pickens , State of South Carolina, described as fcllows: All that pieca parcel or lot

of land, with the improvements thereon, situate, lying and being in the Woodside
Mill Villiage in the town of Easley, Pickens County, South Carolina, and belng
more particularly discribed as Lot 19 as shown on a plet entitled "A Subdivision
of Woodside Mills, Easley, S.C." made by Pledmont Engineering Service, Greenvil
S.C., Decerber,1951 and recordsd in the office of the Clerk of Court for Pickensg
County, 3.C., in plat Book 1920, atpages 136 to 137, indusive.According to

st seid plat, the within discrlibed lot is also known as No. 40i First Street

and fronts thereon 7, feet; this being the same land conveyed to Easley Lumber
Company, a corporation by Edward G. Smith and Margaret ~. Smith by deed dated
January 17,1957, recorded in Book mg of deeds 8-P. at page 197 in the office

of the Clerk of Court for Pickens County, S.C.

Talmadge D. Loggins and Ruby S. Loggins
from Easley Lumber Co. Corporation for $1,000.00

recorded Feb. 13,1957 Book 8-0 Page 59

and hereby irrevocably aurhorize and direct all lessees, escrow holders and others to pay to Bank, all rent and all other monies
whatsoever and wheanoever hbecoming due to che undersigned, or any of them, and howsoever for or on account of said real property,
and hereby irrevocalily appoint Bank, as attorney in fact, with full power and authority, in the name of the undersigned, or in ite
own name, to endorse and negotiate checks, drafts and other {nstruments received in payment of, and to receive, receipt for and to
enforce payment, by suit or otherwise, of all said rents and Sumg; but agrees that Bank shall have no obligation B¢ to do, or tao per-
form or discharge any ooligation, duty or liability of the undersigned in connectien therewith.

4. That if derault be made in the performance of any of the terms hereof, or if any of said rental or other sums be not pald ta
Bank when due, Bank, at its election, may declare the entire remaining unpaid principal and loterest of any obligation or indebted-
ness then remaining unpaid to Bank ta be due and payable forthwith.

5. That Bank pay and is hersby suthorized and permitted to cause this instrument to be recorded at such time and in such places
as Bank, in its discretion, may elect. ‘

6. Upon paymert of all indebtedness of the undersigned to Bank this agreement shall be and become void and of no effect, and
until then it shall apply to and bind the undersigned, their heirs, legatees, devisees, adminlstrators, executors, Successors and
assigns, and inure to the benefit of Bank and its successors and assigns, The affidavit of any officer or department manager of Bank
showing any part of ?_%debtedneas to remain unpaid shali be and constitute conclusive evidence of the validity, effectiveness and

continuing force of t}ds reement and any person way and is hereby authorized to relktberacm.
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The debt hereby secured s paid in full and
the Lien of this instrument is satisfied this
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