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SUBEY

-~ OPTION TO LEASE

In consideration of payment of Ten ($10,00) Dollars and other valuable consideration, receipt of which is
heteby acknowledged, the undersigned, herein called ‘‘Lessor’’, gives and grants to IMPERIAL ‘400" NA-
TIQONAL, INC., or nominee, herein called “‘Imperial’’, an exclusive and irrevocable option for the period of 90
days from the date of exr:!j/it;i:n of t}:is option, to lease from the undersigned all of that certain real propert;r
located in the City of 21 20 e , County of e gl e , in the State of

e Areltra , described as follows: ’
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herein referred to as *‘the property’’.

The Lease for which this option is given shall contain the following terms, conditions and covenants:

1. The property has the following approximate dimensions and area:

Sy A s F g b7 Ao n7HA, oS ane” ::7/;/ 27 /’{é;//y Ve
/gﬁ//\zq{, j/j /00 97

2. The term of the Lease shall be for nﬁ?ﬂ /gﬂc, ¢ & ) years, commencing on the
date of delivery of the Lease, s

Imperial will pay to Lessor NET rent for the leased premises, for the entire term thereof, the sum
of__(2ahr AZn e o aji S—~————— Dollars (§__£770 < ) per month on the first
day of &ach month, commencing on the first day of the month following completion of construction of the motel
herein mentioned, or the tenth (10th) month following close of escrow, whichever is earlier. In addition, Imperial
will pay all taxes (real and personal), assessments, and utilities of any kind levied or assessed upon the prop-
erty during the term of the Lease, commencing at the close of escrow, with proration of such taxes and assess-
ments made during the first and last years of the Lease. Upon close of escrow, Lessor shall remove all then
existing improvements on the property, if any, and shall give Imperial possession of the vacant and cleared
land within 30 days after close of said escrow.

3a. At the end of every ten year period during the term of this lease, thf; re[?t sh:.tie:i
adjusted for the following ten year period by the percentage chan.ge of the 1U . ep;;1 men
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