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Haxes of Divectoxs == ___ pddyceses

J. Alex Realy, Jr. P. O, Box 273, Anderson, S. C.
Willisw J. Qoldsaich P. 0. Box 1628, Greeawille, 3. .
Hilliam R. Tismony, Jr. 419 E, Morth St., Greeaville, S. C.
Esltear W. Qoldomtith P. 0. Box 1827, Cresmville, S. C,
Laurie 5. Nasly P. 0. Box 273, Andeyson, 8, C.
Heory ?. llimon ?. O, Box 1073, Groenviile, S. C.

Tho mamas, titles and sddressss of the Fivgr priocipal officerg of the
Surviviag Corporation, after the Effective Dats of this Agreement of Merger,
who chail hold offfca until their Taspective successors sre zlected and -
qualified are as follows:

Beva ——Xit19
J. Alex Bealy, Jr. Prosident
¥. 0. Bex 273, Anderscn, 5. C. , .
¥illtem J. Goldenith Executive Vice President
7. 0. Bax 1628, Greenvilic, §. C,
Henry P. #illimon . Vice Prasident
P. 0. Box 1073, Greenville, 3. C.
Lsurie 5. Masly Sacrotery
P. 0. Box 273, Amisrscn, 5. C.

William B. Kay Treasurex-Assistant Secretary
Re, 6, B. Park Dr., Andsraoa, 3. C.

(3) The wanner of convertimg the outstanding shares of the capital atock

of each ef the Comstitusot Corporstions futo shares of the Surviving Corporazion,
shall be as follows:

Maacfcms:mdtrmsu‘mmubnchmoaucmed
cdthnmgermdwwmﬁttentwmuofthlsmul
Common Stock of Transit, all of whieh will de 1saged, shall be, and
tobnuhlruofeh-cmﬁtocke!msﬂvivugmmumm
1Mnofcmsmdmummmmuwmaehhmmm,
1 be and rematn cuctstandiag, -hauhomdbcdamdtobetuuypudm
oounasssssable and shall be subject to all of the préwistons of this Agreement.
nlnwmm:uothmltmmhluﬁnmnnddl iszuid and un-
iszued Commow Stock shall De distributed to the shareholders of Fiedmoat. Each
mno:!cm::s:mkofnmthﬂlbccomn&dtnton%shannof:hc
Common Stock of ths Surviving Corporstiom. . The Presfident of Piedmont shall

ta 80 sirzendared for cancallation by
such holder, sultiplied by 1190, Upon surrander of all certificacss the
following shall be sharaholders of Tramsit with the ausber of shares each
shall recaive oppooite his or har eapetiive name:
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