o 120 1532

-7-
-tenant, licensee, employee or sﬁranger.

‘4, Upon payment in full of the principal sum, Iinterest
and indebtedness secured hereby and by said note and mortgage
this agsignment shall become and be vold amd of no effect by
the affidavit, certlficafe, letter or statement of any officer,
agent or attornsy of the assignee showing any part of seald
principal, interest or indebtedness to remain unpald shsll be
and constlitute conclusive evidence of the vallidity, effective-~
ness and continulng force of tbis ssglignment and any person
may, end 1s hereby authorlized to, rely thereon. The assignor
hereby asuthorizes and directs the lessee named in sald lease
or any other or future lessee or occupant of the premises
described therein or in sald mortgasge upon receipt from the
assignee of written notice to the effect that the assignee is
then the holder of sald note and mortgege and that a defeult
exists thereunder or under the assignment to paey over to the
assignee 811 rents, income snd proflits arlising or accrulng
under sald lesas or from therremlises described therein or 1in
sald mortgege and to continue so tc do until otherwise
notified by the assignee.

5. The assignee may take or releasse other security
for the payment of sald princlpsl sum, Interest and indebted-
ness, may releése any party primarlly or secondarlly liable
therefor and may apply any other securlty held by it to the
satigfaction of such prinecipal sum, Interest or Indebtedness
without prejndice to any oftits rights under thls assigmment.

6. The term "lease" or "said lesse" aas used herein
mesena s81d lease hereby esssigned, or at the option of the

agslignee, any extension or renewal thereof &nd any lease
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