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is so adopted and together with the certificates required by sald

laws are so signed, acknowledged, iled end recorded, 3impsonville
Jce Flant, Inc. shall thereupon be censolicéated and nerged into
smith ¢ trcoks, Inc. and shall thereupon become & eingle corpora-
tion in accordance with this agreement, to-wlt:

mhe consoclidated corporation for possessim’ all tre rights,
privilepes, powers, franchises and all property, real and personal,
and all debts to contracts of every kind, nature snd distridbution
and all other things in action er'éélonging to the corporation
shall be vested in the consollidated corporation and no title.to
real estate or any other assets shall be lumpaired in any way pro-
vided all rights of crcditors and all liensg upon the property shall
be preserved unimpazired ard the consolidating corporation shall ind
demnify and hold harmless tne offlcers and directors of “impson-
ville Ice Tlant, Inc. and smith & 3rooks, inc. agilnst any liablili-
ties and against ell clalms and demands ariging; out of the consolid
daticn,

“ach constituent corporation argrees th~t from timc to time
as and when requested by the consolldated corporation or by its
successors or assignsg, 1t will oxecute ani deliver or will cause
to be executed and delivered all such deed:, instrumonts, or shall
take or canuse to be taken such further or oﬁhvr action as the cone
solicated corporation may derm Lecessary or deslya_lc in order to
vest in and confirm to the consolidated corporation title to ard
possesslon to all its property, rights, privilees, pouara and
franchises and otherwise to carry out the ianterest and purpose of
this agreenent.

Fxcept as may hereln % provided, the separ-te exlsteuce
of simpsonville Ice Tlnnt, Tnc. and ~mith & Iroots, Tnc. shall
cense as of the effective date of this comsolidatic.

ARTIC. T X
mxperises

The consolidated cornoration shall pay all expenses of
carrylng this agreement into effect and accomplishing the cons.ll-

dation; provided, however, th-t in the event the consnlidation

- 6 =

{CONTINUED ON NEXT BAGE!

o e




