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IN WITNESS WHEREOF, MONARCH VENDORS, INC., pursuant to
. authority duly dgiven by its roard of Directors, has caused these
presents to ke executed by its President and its Secretary, and
the corporate seal to be affixed.

( CORPORATE SEAL) MONARCH VENDORS, INC.

By S/ D. H. Woodber

ATTEST: President

By 8/ W. L. Van Dyke .

s/ W. L, Van Dyke 1
Secretary

Secretary

IN WITNESS WHERECQCF, PANAMA CITY CIGARETTE SERVICE CO.,
pursuant to authority duly given by its Board of Directors has
caused these presents to be exeruted by a majority of its direg-
tors and the corporate seal to be affixed.

\{ .
(CORPORATE SEAL) PANAMA CITY CIGARETTE SERVICE,CO.

By 8/ D. H. woodbery

s/ T. W. McElvy
Signed, sealed and delivered — \

in the presence of:
: s/ W. L. Van Dyke

D) Mo e O
A Majority of the ppard of Dirertors

s/ E. J. McMullen

IN WITNESS WHEREOF, PENSACOLA CIGAR & TOBACCO CO., INC.,
pursuant to authority duly given by its Board of Directors hacs
caused these presents to be executed by a majority of its direc-
tors and the corporate seal to ke affixed. )

(CORPORATE SEAL) PENSACOLA CIGAR & TOBACCO CO., INC.

By S/ D, H. Woodbery

signed, sealed and delivered s/ T, Wa McElyY

in the presence of:
s/ W. L. Van ke

A Majority of the Board of Director
s/ E. J. McMullen jority o irectors
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