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curparation; and

WHaARLAS, ddelity and FPare dasire that ita'atwi&hﬁlﬂen matotain a
stake or foterest lo the rosrganined continalag corwarate bustzassen in the
(ore af stack therveln; and

WHY R oLAS, 1t le desired that sach steck Be a szadstantial part of the
valaz of the proportics tranaferred 12 the said sa reviving corparvation; sad

VHeRiAS, sewe of the gensral sigatficant resnnas far the MOrger &reo
{4 ;Ilve, raificatisn of active basiocesce, (2} providiag fall and complets realty
service asd facitities to ruistiag nad potectiat cusiomers, (3) stabitsicg cash
flow and tncomae, {§) provectien againet temepararvy ssaeona) and cyclical flrck-
ustisas, (3) enbangiog the overall gensral Hee of credit, (6) the tncroassd at-
tractivencas of sald surviving carporstion in the salicitatian ead acquisition of
aseets of financially ercbarrasssd compantes oo the basis of more canvetitive
torms favariag the oaild sarviviag corpsratisa treaulting from the sverall size
of the sald sarviving corparation, 1he resuiting surviviag covneratisg will be
one 3f the lnrgeat corpovations of ite kind ta so0uth Carolina. ), and (7} 1o cilect
mescingful cfficiencies and sconomics through the comblaation and atergss -
tlon of the facilitive and peresanel of the thyas companies (Sharovby roeduciag
admiaistrative coat); and

WVHLl A3, the cornorationg are incorporated for Sindred LTy 4T T

{Agrecment of Morgear)

NOW, TRLRUFON L, the aforesnid corparatisns, the partlas ts this
“groemeol have agreed, and do heraby agres, cach with the ather, I» consider|
atioz of the srowiscs aed the ovutual agresmeats, provistoss, soveancts, aad
fronts hersin contataed, sod Io accordance with the satd Law sf the _tats of
Jouth Larslias, that 241 murge Uidelity and Park teto itsclf and that said Ji-
delity aad Jark bo margod {ats satd aMl aad et 2530 shail By the coatinuing
and suyviving eorporstion, sad 45 harehy Sgrac <poa asd prescribe that the
tsrms and conditiens of the erger Aereby Bgread spon, 50d the wode of cor-
rylng the same ints cffect, aed the manaacr of convertiag the shares of sidelity
and “ark {oty sharus of 4 M1, the outstandleg shares of stoeix (of satd . snsti-

tucatl Lorporatisns) of which are to be changed 32 convorted as a yassit of the
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