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Cumﬁlétiue Préferred'Stack,‘Série$ 1955, shall bz In
arrears in the amovunt aforesaid, a mzei{pg of tﬁe stocu-
holders shall, at the request in writing of the holders
of at Lea#t fivé per cent (5%) of the 5% Cumuiative
Preferred Stock, Series 1954, or at the request.in
erting Sf the holders of at least five per cent (5%)
‘of the 5% Cumulative Preferred Stock, Serizs 1955, thzh
outstanding, addressed to thg Secretary of the corpoya:'
tiqh at the office of the then transfer agznt for th~

S% Cumulative Preferred Stock, Series 195h, or in the

case of the 5% Cumulative Preferred Stock, Series 1965.

addressed to the Secretary of the corporation at its
address, 122 E. Stonewall Street, Charlottc, North
Carolina, be held upon notice similar tc that previdesx
in the By-lLaws for an annual meeting, and ¢ new Board
of Directors elected thereat. Immediately upon the
election of new directors at any such meceting, the terms
of office of the directors whose successors shall have
been so elected shall end, and, upeon the election of
new officers by the Board of Directors as thus consti-
tuted, the terms of the officers wnose successors shal’
have been so elected shall likewise =2nd. anything in
the By-Laws of the corporation to the contrary notwitip-
standing; provided further that when and as all such
dividends accrued or in arrears shall have been so pald
or set apart by the corporation, all rights of the
holders of the 5% Cumulative Preferred Stock, Series
195, or the rights of the holders of the 5% Cumulative
Preferred Stock; Series 1955, to elect, or %o partici-
pate with the holders of any other preferred stock

then entitled to vote, in electing a majority of the
Board of Directors of the corporation shall tihereupon
cease, and at the request in writing of the holders

of at least five per cent (5%) of the Common Stock
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