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’xhaust the Sinking FLnd availuble therefor the entire'

balance of such Slnkiﬁg Fund shail be used for the
redemption and retiremant ‘on the first day of April of
the next calenday vear, of shares of tha 5% Cumulauive
Pfeferrad Stock, Series 1954, at the redenption prico
then In effectp pro ralcg of by lot, ag may be defined
_ond determined by the Beard of Directors. Sharcs of

the 5% Cwmlutive Preferred Siocgg Series 1954, acquiref
throngh‘the Sinking Fund shali bz canceled, and shall
not>bo relssued.

On October 1, 1958. and on the first day of Octobe:
of eech year thereafter through 1967, the corporation'
shall redeem and retire onc thousand {1,000) shares of
the ©% Cumulative Preferred Stock, Series 1955, at the
par value of Fifty Dollars ($50,00) per share. Thc ohescs
to bc thus retived may ne selected pro rata, or by lot,
as may be defined and detzrmined by the corporation’s
noard of Dirzctors. Shares of the 5% Cumulative Preferirzd

Stock, Seriecs 1955 thus rctiged shell not. be reissucd,

VOTING RIGHTS: In tic cvent that the corperation shall
at any ¢ime be in default in the payment of the aggregete
of 8 gquarter.y divideands (vhich nced not be consecutive}
upon the 5% Cwavlative Preferred Stock, Series 1954, or
apon the 5% Cwmulative Preferred Stock, Series 1955,
nolders of cither the 5% Cumulative Preferved Stock;
Sorics 1954, or the 59 Cumulative Preferrad Stock, Serices
1955, together with tho helders of any other preferred
shoek then entitled to vote, voting as a class, shall
theyreupon be entitlecd o clect 8 ma Jority of the Board

of Dirgctors of he corporation until the full amount of
211 dividends nccrued or in arraars shall have becen fully
nald or {(in thz casz oi a curvent dividend period not
sompleted) 32 cpari. Whonever tae dividends of the

¢ Cumulative Preferred Stock, Scries 1954, or the 5%
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(continued)




