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tien, im the csumer now or hereaftsr prosoribed by statute, and all
rigits comferred upon gtockholdare Bereim axe graated scbject to

| AWETOLE XX

. | The mofmmms ing the eutatanding chmru af“m
- - capital stock of each eof the constitueny corporetiony Lnto the.
- shares of the suxviving corpovitien shsll be 2o follows:
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_ ' hecems and be converted tnte five (3) slaras of the stock
of tha Corpsration and the helder of each sieh osztificato sball
thonceforth be desmed to be the holder of the cunber of ghaves of
coman stsck of tho Cerpecaties vepressatad thereby, and such cer-
mmuyuwemmmmumummuzmxu
date of the merger be exchangud by the helder thereef for a maw
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of commen stock of the Corperatien.

The shates of stock of ROSS Of Delswarc, being wholly
owned by %083 of ‘South Carelins; will bo satingaieded wpon this
agresment of swxger baconing effsctive znd K
and shall vor bu coaverted imre o of @
Coxperation. ‘

The tarms and conditions of the memger are as fcllows:

(8) The presemt by-lews of ROSS of Deleware insefar
&2 ast inomaistont with chio agroenent of swrger shall be tha
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tins to time by mcvdneut $0 the by-lawe. Ths Danes sod respective

plsees of residemce of the Divactows canstituting the £ivss .

Ehalr vespactive succssssrs eball be elected amdl qualifisd $a ac~
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