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(b) To onable the financing of tho construc=

“tion of such rental housing with the assistance of

Bortgage insurance under the Hational tousing fAct,
a3 anendedg S

{¢) fTo acquire any real property or interest
or rights theroin or appurtenant theroto amd any
and all personal property in connection therewlth;
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{d} - Te improve and operato, aend to sell,
convey, asgign, morigage or leass real and pore
sonal property necessary to the opsratlan of such
projoct; : :

(6) To borrow monsy and isgue evidence of
indebtodness in furthorance of any or all of the
objJocts of its businoss in connpetion with satd
project, and to securs the same by wortgego, deed
of trust, pledge or othor lien; and '

(£) 7o onter into, perform, and carry out
contracts of any kind necessary £o, or in connsce
tion with, or incidental to the!accompliahment of
the purposos of the Corporation) to utilize sure
plus cash as herein defined in whatever fashion
shall be deteratined by the Hoard of Dircctors 50
long as the Corporation shall have and exercise
no oporating function and is free fron any possie
bility of assessment, by reason of such use,

2. OSpecifically and Primarilys

(a}) To purchase from the Fodoral lousing
Corzisoiener propertiss which he has acquired
under the provisions of the Hational -ousing Act,
65 agsended, whiich proporiies are located in Gaffe
ney, bouth Carolina, and are to conctituic housing
projcet Hoo O5M=L2031, known as saws Apartoonts
(8180 imowm as Cherokeo Apariwents); and, subject
to the rules, regulations, requireients and proe
cedures of the Netional lbusing Act, to own, aold,
oporate or doal in said project propertios; -

(b) To pay wortgage insurance promiums due’
undor any contract of mortgage insuranco ezecutod
in connection with such properties as are purchad-
cd from the Commissioner, as described in "“(a)"
abovaj; :

(c) To execute notes, bonds, nortgages,
deeds of trust, or other ovidencos of indobtede
ness or insirussnts secur the saws, in cane
nection with the purchase properties as got
out in “(a)" above; and

(d) To do and porform all such things as
uay bo incident or necessary to the carrying out
of the purposes above set forth,
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