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(hergin called “Agsignor¥), to the SECURITY LIFE AND TRUST COMPANY, a corporation duly organized and existing pnder the
laws of the State of North Carolina, (herein called “Insurance Company”); .

WITNESSETH:

FOR VALUE RECEIVED, Assignor hereby grants, trunsfers, and assigns to the Insurance Company all of the right, title and’

interest of Assignor in and to that certain lease dated the .. 1S-t’... day of‘[\‘lﬁu e 18 60 between ... wesn omr
- Jamile J. Franels .. . ‘ ..

as_lessor, | T Arthﬂ?ﬂ§?S§Qm§?@fﬁﬁﬂemSQ%%DAmiﬁdiﬁiQHQ}ﬁ,9§WQ?E?HF1;1?4§:Q;; and Rene
Brench %leaners, inc., "a Sout Carolina Corporation
as lessee, aml recc)lrdcd i Book 664 . Page . 175 . County of GreenVille ., Siate ofa South Car’olina

which suid lease demises for a tenn of . ten YEATS months the premises located in Greenville . County.

State of South CarQlina . . . | described as: The northern portion of a 1ot of land
owned by the Lessor situate on the western side of Highway 261 at or near the
intersection of Springdale Avenue with said Highway and on which northern
portion there is loeated a brick, masonry and zlass puilding containing ‘
approximately 1,455 square feet, and more partlcularly described in said lease.

Topether with any and all extensions amd renewals thereof and alse any and all guarantees of the [essee’s obligations utder sl
lease and under: any extensions and renewals thereof.

FOR THE PURPOSE OF SECURING:

1. ]':\ymcnl;: of the i!]llcl?{lﬁ(l‘lCF-!i evidenced by that certain note or boud (ncluding any extensions or renewuls or refinancing
thereof) dated the Sth day of December , 19 60 Jin the principal sum of . Twelve Thousang .and
no/100 oites 6 12,000.00 ) made by. Jamile J. Francis and Sophie S. Francis =
payable tp the order of the Tonsurance Company and secured by @ mortgage, deed of trost or other conveyauce of real property.

S . . - -
2 Payment of all bilier sums with ioterest thereon becoming due and payable o the Insuranee Company nnder e provisions
hereof or uynder the provisions of said note or boud and mortgage, deed of trust or other conveyan<c.

3 Trerformance and discharge of each and every abligation, covenant and agreemeut of Assigher herein and in said note or bond
and mortgage, deed of trust or other eomveyance contained.

A, TO PROTECT THIL SECURITY OF THIS ASSIGNMENT ASSIGNOR AGRLELS:

173.

1. To fanbfully abide by, periorm and dischiarge eaeh and every obligation, covenant ad agreenent of said lease by lessor 1o he
perforned; at the €osl and expense of Assignor, to enforce or secure the performance of each amd cvery obligation, covenat, con-
dition and sgreentem of suid leute by the lessee to he performed; not to modify, extend or in_any way alter the terms of said leg
unless the Insurance Company shall have first wiven s wrilten consem thereto; not (o anticipate e rents thercunder, or to winve
or an any manner release or discharge the Lessce eeretunder of or from any of the obligations, covenants, conditions or agrecments
by saiel Lessee to be periormed, including the obligatiem to pay the rental called for thereunder or specified therein, ael Assigner does
by these presents expressly relense and surrender unto the Insurance Company all his right and power to amend, modify, or in any
way alter the terms or pravisions of said fease, and any attempt on the part of Assignor to exercise any such right withom the prior
written consent of the Insorance Company shall constitute a breach of the terms hereaf entitting the Insurinee Company to declare all
sums secured hereby immredintely due and payable.

2 At Assignor’s cost and expense 1o appear in and defend any action or proceediug anising under, growing out of op inoany
e connected with the said lease or the abligations, dutics or Tiabilities of Tessor and Lessce thercunder, and to pay all costs and
expenses, inclwding attorney's fees, incurred in connection thereswith,

3 Shentd the Assipnor fail 1o make any paviment or to do any act as herein provided, then the Tnsurance Company, but withoul
obfigation = 1o alo amd without nobee tooor demaned o Assignor, and without relensing Assignor from any obligation, may muke or
de the same in such anner and 1o such extent as the Insurinee Company may deen necessary fo protect the security Lereof, in-
elmlingg specifienliy, without Hmiting s general powers, e right 1o appear, in the name of the Assignor, or in its own nmne, inoand
defend any actinn or proceeding purporting 1o affect the secnrity hereof or the rights or powers of the Insurance Company, and also
the right to perform and discharge each aml vvery shligation, covenant and agrecment of Assignor in sald lensc contained; and in
exercising any siucl powers Lo Pay Necessary costs and expenses, anploy counse amd incur and pay reasonable attorney's fees,

A Ta pay imoediately wpon demind all sums expendul by the Tsurnee Company under the autherity ereol, together with in-
{erest thereon at §ix (6%} per cenl per .

n.OIT 1S MUTUALLY AGREED THAT:

I, So long as there shall be no defanig by Assipnor in the payment of any indebledness secured herehy or in the performance of
any obligation, covenant or agreement hercin or in said mertgage, deed of trust or other conveyance or lease contained, Assignor shall
have the right to colieet upon, but net prior to accrual, Al rents, issues and profits from snad lensed prentises and to retain, use amd
enjoy the same.
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2. Upen or ol any time after default i the payment of any imlebtedness secured lereby v in thie performnce of any ohli-
wation, covenant or areentent in said morigage. deed of 1rust or other conyeyande, or lease eontained, the losuranee Company way
declare all sums secured herehy immedintely due and payable.  After any sucl default Ly the Assignor, the Lisuranee Compny iy
collact from the Lessee all rents and othier payinents, U oany, payible by Lessee under the terns of the lease. Upon reveipt of re-
guest in writing from (e Insnrince Company by the Lessce make such paviments, the Lessee is fully authorized and shall there-
after make all such payments to e Insurance Company until the imleltedness secured by (his assignment shall have been paid in
fuil or the lease shall have expired,

Any defznlt by the Assnignor in the periormance of any obligation, covenaul or agreement herein contained, awd the aeceleration
of the mudebtedoess secured hereby, shall eoustitiie and be deemed 1o he o default ander the terms of said morigage, deed of trust or
other conwveyance entitliug the Insurance Company Lo every and all eights and remedies therein comtained, including specifieally 1he
right to declare o defanlt thercunder and to elect 10 sell the property conveyed thereby, or forectose said morigage, deed of trust or
other conveyance.

Auy foreclosure wneler the deed of trust, morigage or other conveyance shall not pair the lease hereby assigned or affect any
rights of the Lessee Iherennder, so joug as there is no default by the Lessee in its obligations vnder the terms of the lease.

3. The Insurance Company ahall not be obligated 1o perform or discharge any abligation, duty or Lability under sald lease or
under or hy reason of this assigmment, and Assignor shail and does hereby agree fo indemnify and to hold the Tnsurance Company
Yarmless of and from any and all liability, lnss or damage which it may or might ineur under said lease or under or hy reason of
this assigmment, and of and from any and all claiims and demands whatsoever which may be asserted against it by reason of any
alleged obligations or undertaking on its part to perform or discharge any of the terms, covenants or agreemenis contained in said
lense: shoukl the lasurance Company incur any such liability, loss or damage under said lease or under or hy reason of 1his assignment,
or i the defeuse of any such claims or demands, 1he amouat thereof including costs, expenses and reasonable attorney’s fees shall be
secured hereby, amd the Assignor shall reimburse {he 1nsurance Company therefor immediately upen demand, and upon the failure of
Assignor Lo do so the Tusuritice Compiany may declare all sums secured hereby immediately due and payable.

4. Until the indehtedness cecured herchy shall have been paid in Ml Assignor covemutts and agrees to keep said demised prem-
ises leased at a good and sulficient rental and to transfer and assign to the Insurance Company any and all subsequent leases, upon
alt or any part of said detnised premises upon the same or substantially the same terms and condifions as are herein contained, atul
Lo make, exeeute and deliver to the Insurance Company, upon demand, any and all instruments that may be necessary therefor.

5. Upon the payment in full of all indebtedness secured herchy, this assignment shull become and be void and of no effect, bm
the affidivit of any officer of the Insurance Company showing any part of said indebtedness 1o remain witpaid shall he and constitute
conclusive evidence of the validity, cffectiveness amd continuing force of this assignment, and any person may and is hereby anthorized
1o rely thereon.

6. The acquisition by the Lessee in any manver whilsocver of the fee simple title to the demised premises shall not cause, or
operate s, i MCrEer of the leaselold estate or the demised term with the fee simple title.

7. Nothing contained in this instrument shall be construed to umpair the lease or to atfect any rights of the lessee thercunder
so Jony as it observes ail of tie terms and conditions therein conttined to be observed and performed by the Lessee,
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