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-State of South Garolina and if the samn is adspted pursuant to and
in acﬁordanee with such laws it shall be ackncwlcdged filed and
recorded as provided for by said lawa:-and ir this agreement. 18 so
sdopted and together with the certificates required by sald laws

are 86 signad,'ackpowiedged, filed'énd'réacrdad, Parbak, Inc,,
shall thereupon Ee consolidated and merged.into‘méfional Pﬁ&rmaq
cent;céla, Inc,, and ahn;l thereupon become 2 single corperation

In accordance with this agreement, to-wit:

The consclidated corporation for possessing all the rightes,

privileges, powers, franchisga and all property, real,and parsonal,‘
and all debts to contracts of every kind, nature and distributien
and all other things in action or belonging to the éorporation
3hall be vested in the consolidated corporation and no title to
réal estate or any other assets shall be impaired in any way pro-
vided all rights of crﬁditora‘and all liens upon the propary shall
be preserved unimpalred and the consblidating corporation shall
indermify and hold harmless the officers and directors of Parbak,
Inc,, and National FPharmeceuticals, Inc., against aﬁy liabilities
and against all claims and &emands arising osut of the consolidation
Each constituent cérporatian agrees that from ﬁime to time as
and when requested by the consolidated corporation or by its suc-

CeSEOrs or assigns, it will ewecute and deliver or will cause to

be_exacuted and delivered all such deeds, instruments,or shall
take or cause to be taken such further or other action as the con-
solidated corporation may deem necessary or desirable in order to
vest In and confirm to the consolidsted corporation title to and
poasession to all ite property, rights, privileges, powers snd fram
chisces énd otherwise to carry out the interest and nurpose of this
agreament

Excapt.as'may herein be provided, the separate existence of
Parbak, Inc., and Rational Pharmaceuticals, Inc,, ghall cease as
of the effective date of thia consolidatiocn,

Artiele X,

Expenses

The consolidated corporation shsll pey all expenses of carry-

ing this agreement into effect and accomplishing the consolidaiion;

{Continued on Next Page)
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