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FAPL LA STOSIK OF PARBAK, Im,

. Each ahare of the $1.00 par valua capital stock of Parbal:,
Inc., outatanding on the affactive ‘date of the ‘consolidation shall
b covverted into twenty shares of the 41 00 par value capital
letock of the conaolidated corporation, |

| | o Article VII. |

| IXCHANGE OF CERTIFIGATES

after the affecfive date of the comaclidation, each stockholdes
of an outstanding certificate or CErtificataa theretofore representd
‘1ing capital7atocﬁ of varbak, Inco., shall be gntitled, upon the sur-
render of such certificate or certificates at the office or agency
of the consolidated corporation designated for the purpose, to re-

ceive in exchange, therefore, a certificate or certificates repre-

seﬁting thé nugber of shares of $1.00 par velue capital stock of
the consolidated corporation resulting from the conversion as above
rovided,

Certificates representing sﬁaras of $1.00 par value capital
listock of National Pﬁarmacauticale, Inc., cutstanding upon the efiecH

+ive date of the consolidstion need not be surrendered iln exchange

zor new certificates. After the effective date of consolidation
such certificates shall r&présent shares of $i.90 par value capital
stock of the cnnéolidated corporation as herein provided.
Article VIII.
prohiblted Actions
‘prior to the effective date of consolidation, Parbak, Inc.,
gshall not issue or sell rights to subscribe to or purchase aﬁy
shares of its capltal étack and neither shall it declare or pay
hny dividends nor redeem or otherwise retire any sharec of its
putstonding capltal etock norﬁanter into any transactions of any
type other than in the ordinary course of business unless threc-
courths  of the designated Board of Dipectors of the comgolidated
ocrperation shall agree to such in_writing.
Article IX.
nffect of Conaolidation
This agreement shall be submitted to the stockholders of each

L the constituent corporatione as provided by the laws of the
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