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and directors and place of business &3 existed imdht.e).y prior to

the Mger beconing effective, subject :@ the :1@:11: of the ntock-
_ hnldautheareof tochmsnmafmmmtmmmdmca
with the applicable laws of South Carolina.

3. wmmmywmummdmanddnamdlu-
bilities of Wunda Weve snd that all such debts and iiebilities may
bam\fmedag,a!.alc ummmau:tmuasifmaymmm-
curved or cont.l:acted by it end that &ll liens upon my propexties
of Wunda Weve shall be ptumed mi.weimd, pmtm, howevex, ths
comncn stock of Wunda Weve pledged with the Guilford ﬂat:!.ml Bank
as Trustee as collateral would be replaced, if mecessary, with the
common stock of Belrug on the mhmgemm hereinafter set out.

4. Upon thie merger becoming effective, the 610 shares of
common stock held by ¥umda Veve as tressuxy gtock shall, without
fuxther action upon the part of asid corperation, be csncelled and
extinguished. All other outstanding common otock of sald corporstion
(except stock balonging to dissenting stockholders, who wndeyr the
epplicable laws of the gtace of 1llinois, arve entitled to be paid
the fair value theveof) shall sutomatically be converted into common
stock of Belrug upon the basis of two ghares of Belrug for each
share of Wunda Weve. The certificates evidencing the stock of Wmda
Weve shall ipso facto upon the effective daterof the wmerger become
vold, and, the holder theresf, upon surrendering said certificaces
to Belrug, shall receive in 1ieu thercof new certificates represont-
Mcmstmkofhlmmﬂmutmm gat aut.

5. Por the purposs of more completaly carrying into effect
this agreement, Wunda Weve does hereby grant, convey, Set over and
release unta Belrug for the purpaose of such merger and subject to
the conditions of this sgressent, all property, both real and psrsonsl,

(continued on next page)




