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-~ Whereas,

| By_.l"he..S"ecretary of State }

JOHN C. BRIGGS -and BENJAMIN R. BRIGGS

a majority of the Board of Directors of

THE MANAGEMENT 'GROUP
(Greenville, S. C.)

a corporation created under and pursuant to the laws of South (:.argilir;a, by certificate issued by the
- Secretary of Stdte-on the 7th - ) day- of January
A D.19 59, |
HAVE CERTJFIED over their signatures, Resolutions authoriiing in behalf of the aforesaid Cor-
poration an increase of the Capital Stock (authorized and set forth in the Certificate aforesaid) to
the sum of Ten Thou_sand..‘(510__,1000.00_1_ —mmm—memm o = -Dollars;
) . (See .ar't‘ta*é-h:e._d‘Schibfﬁi!'ﬁiﬂiﬁt) T P :
which Resolutions were: adopted pursuant to law, at a-meeting of the stoc hdldes oF the afolesaid Cor-
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. SCHEDULE A

That the Capital Bteck of the Corporation be iucreased from one
thousand dollars { ,000,00) to Ten Theusand Dollers ($10,000.00) and
Mnd.lmtbediﬂddurouun

$5,000.00 in Common Stock, 500 sharss, par value of 10,00,
. each to be composed of the present Comaon Stock

of $1,000,00 and an incresse of $4,000,00.
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$2,500,00 in Convertible Preferred Stock, Class A, 250 shares,
valus of $10,00, each, to be redeemabls st the

the holder of each share, said preferred stock to
bear dividends st the rate of eight (%) per
centum per enmmm, paysbls quarterly.

§2,500.00 in Convertible Preferred Stook, Class B, 250 shares,
valus of §10,00, each to be redeemable at the
oall of the Board of Directors anytimes subsaquent
to two years after iseuance date, the redemption to be
in cash or in common stock at the option of the
Molder of each share, said Preferred 8tock to bear
dividends at the rate of eight (8%) per centum per anmum,

paysble quarterly. ¢

Yhat said Convertible Preferred B ock, Series A and B, be con-
utoconoaltootatthlopt.ionotthnholdeotowhshmatthc
date of each share or &t the call af the Board of Directars there-
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same shall become comsmon Stock upom the swrender of the share to the
yofth-cm-porstiouubolhﬂlwmnvumdduonlm, cancel
stock and issue one share of Common Stook for sach share of Preferred

ckudrodtobeeomrbodb:anid holder.
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