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{4} A further optloh to repew and extend this lease for a turther @e‘rm ot five (5) . years next succeeding the

expiration of the third rénewsl period above mehtioned, at a rent during such fourth renewal term of . the sum of

Two Hundred Seventy Five Dollars ($275.00) per month, payable on the first day of
each month, in advance, ' -

7.

it being agreed.that 1o the event.of the exercise by LESSEE of sald renewal options: dr any thereof, all covenants, terms.ﬁW/

conditions, nptions and provisions of this iease shall remain in fuli force and effect; it being furtber agreed that in the event
LESSEE shall elect to exercise any of said. optivns of refiewal it shall do so by written notice to LESSOR oot less than. thirty
days prior to the expiration of the then current term, and the sending of such notlce ghall constitute the renewal and extension
of this lease in accordance with .the terms of such renewal option so exercised, without the necessity of the execution of a
separate reuewal lease. : ' :
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5. (a) LESSOR. in consideration of this lease, herehy grants to LESSEE the optibn to purchase the demised premises,.

together with all bulldings, fmprovements and equipment of LESSOR thereon (including any and all buildings and improve-
ments hereafter to be erected by LESSOR upon the demised premlses uoder the provisions of this lease} at any time during
. * t

the original term of this lease, for the sum of Forty Thousand . N ;)’{

Dotlars ($ 40,000,400, and at any time during any renewal term or extenslon of this lease for the sum of .

Forty Thousand i : Dollats ($ 40,000.00, {n fee simple. Ip the event any part.ﬂ’f’/ﬂ(’

of the demised premises shalt be ¢ondemned or otherwise acquired by governmental authority, or through the exercise of the
right of eminent domain, and any awurd to or settlement 1s made with LESSOR therefor, then the purchase price under this
purchase option shall be reduced by 8 sum equivalent to the amount of such award or settlement.

(b) If LESROR, at any time after the execution of this lease and prior to the expiration of the original term acd any
renewn! or extenston therect, recelves s hona fide offer or proposal! to purchase tbe demised premises, whbich offer or proposal
LERSOR desites to aceept, or should LESSOR during any such thne make any offer or proposal to sell the demiged premises,
LESQOR. agrees to give LESSEE Forty-five (45) days’' notice in writing of any such offer or proposal, seiting forth the name
and address of the proposed purchaser, the amount of the proposed purchase price, and the terms of payment thereof. LESBEE
ghs!l hate the Arst option to purchase the demised premises within such Forty-five (46) day period at the same price and on the
same termg of any snch offer or proposal. In the event LESSEE does not exercise its option to purchase the demised premises
within the sald perled and regardless of whether or not the premlses are gold pursuant to the bhona fide offer or proposal set
torth in the notice, it 18 understood and agreed that LESSEE shall have, upon the same conditions of notlce, the continning
firat option to purchase the premises upou the ferms of any subsequent bona fide offer or proposal for the sale of sald premises.
Should. LESSOR. In rhe absence of the exercise by LESSER of tts option to purchase heréunder, consummate g sale pursiant to
any such hona fide offer 'or proposal, such sale shall not, however. in’any manner affect the right, title, interest and estate of
LESSEE under this lease or any options thereln contained but such sale and conveyance of sald property shall in all respects be
subhject to the estate, term of years, renewal and purchase options of the LESSEE under this lense; it being further agreed that
the right of first refural with respect to any purchase of the demised premises so granted to LESSEE under the terms of this
paragraph shall be binding upon all succeeding vendees or successors in titie, during the term of this lease and any re-
newal thereof.

In the event LESSERE shall exerclse {ts purchase option under elther (a) or (b} above, 1t shall do go by written notlce to
LESSOR: and In the event LESSEE shall exercige elther of sald purchase optlons, LESSOR covenants and agrees, upen pay-
ment of the pnrchage price, to convey the sald property to LESSEE, lts successors and -assigps, by a recordable lnstrament
having good and marketable title ln fee simple, with covenants of warrapn(y and further assurances, as LESSER shall require,
free of all claima. llens, easements, restrictions and encumbrances; settlement of the purchase price, and conveyauce of the
property to LESREE, <hal) be made within sixty (60) days from the date of the sending of such norice exercising snid optinn;
hit actnal tender of the purchase price by the purchaser or tender of deed by the seller shall not he necegsary, and nelther party
ghall be deemed to he in defaunlt until after written demand for performance shali have been made by the other party; it being
further agreed that LESSEE may reject the title to sald property in the event sald title shall be such as will not be guaranteed
by a reputahle title gnarantee company at such company's regular rates; taxes, water rent and other current expenses, and rent
berennder, to he adjusted as of dare of gettlement.

The purchase options granted bereln shall cease rud expire at the expiration of twenty-one years from and after the deathb
of the laat-Aving of the individual or individuals signing this lease as pa rties-legsor thereln: or in the event the LESSOR or one
of the parties-lessor Is a corporation at the explration of (wenty-one years trom and after the death of the last survivor of the
individnals signing and attesting this jease as officers of both the LESSOR and LESSER corporations.

8. T.ESSOR shall, at his own cost and expense, erect upon the demised premises for the use of %EE g gasoline
gerviee station. sald tmprovements to be completed in accordance with plans and specifications numhered |, LR R-'f and
approved hy LESSOR and LESSEE. ns evidenced by their signatures thereon, which said plans and specifientlons are bereby
made a part hereof by reference. All licenses and permits which may be reqitired for the purpose of erecting and maintaining
gald gasnline rervice station improvements shall be secured from the proper authorities by the LESSOR, and LESSOH shall,
upon the rigning hereof, promptly make applica tion for, and diligently proceed with such action as may be required to secure,
aich licenses and permits. Upon securing snid Heenses and permits, LESSOR shall promptly begin the construction of zaid
gerviee station improvements and Shall complere the same and deliver possession thereof to LESSEE ready for operation within
gix montha from the dare of this tease. LESSOR covenants, in connection with the erection of said fmprovements, to save
LLESSEE harmless from all clalms, judgments and liens resulting therefrom; and also covenants that should any liens or
Judgments; be _filed against the demised premises and remain unpaid, LESSEE may, at its optien, pay the same and deduct
guch payment from the rent hereunder. It is further agreed that’in the event gaid service station improvements shall oot be
completed by LESSOR and pussession thereof dellvered to LESSEE within six months from the date of this lense, then
LERSEE shall have the right, at its option, to declare this lease null and-veid, or upon such default on the part of LESSOR in
the erectlon of sald ‘improvements, LESSEE Tuay, at its option. after securing.the requirgd licenses and permits therefor, pro-
cedd to erpet'sald nsoline gervice station improvements upon the demised premises for the account of LESSOR (LESSEE
being hershy authorized to raze and remove, without iability therefor, any and all existing buildings or improvements upon
the demixed premises), in which event LESSEE shall have the right to retain all rent to acerue and become payable under this
lease and ro-apply the #ame to the repuyinent of the cost of such gasoline serviee atation jmprovements together with interest
to LESSERE ar, the rate f six per cent (6%) per anpum cateulated on all unpaid monthly balances of the total amount so
advanced by LESSEE for the construction of gaid. improvements, until the cost .of such improvements, together with interest
thereon ne aforesalit. ghall have beeu fully repaid o LESSEE; and in the event LESSER shall erect sald improt‘eme’uts under
the provigions hereuf, LESSOR does hereby irrevocatlly assign and trapsfer unto LESSEE all mouthly rentals to accrue and
become payable under this-lease until such time as LESSEE shall be fully repaid all amounts-go advanced by LESSEE for or
on acconnt of the congtructivn of suid service station lmprovements together with luterests thereon as hereinbefore provided.

LESSEE covenants, in the event the required licenges and permnits are secured, to furnish and install upon the demised
premises, at Ita own cost ahd dxpeuse, such equipment and tacilities as LESSEE deems pecessary for use in the operation of
its service station. ull of which eyuipweunt, together with any additivnal buildings, tmprovements or equipment which LESSEB
may hereafrer erect or ipstall upun the deinised premises (copsent to erect or {nstall additlonal bulldings, lmprovements ot
equipment being hereby glven by LESSOR), shall at ail thnes remain the personal property of LESSEE; and LESSEE shall
bave the right at oy time within thirty (30) days after the termination of this leage, or any renewal or extension thereof, to
enter upon sald premisea and remove therefrom all such buildings, lmprovements and equipment go belonging to LESSEE
without any lability on LESSEE'S part for rent or as & holdover during such thirty-day period. .

7. 1In the event the Hcenses and permits for erecting, meaintaining or conducting a gasollne wervice station upon the
demised premises shall at any tiwe be revoked by City, County, State or other duly constituted authorlty, for reasons other than
defanit or neglect on the part of LESSEE, or If for any other resson, not occasioned by any default or neglect on the part of
LENSEE. LESSEE shall he lawfully prevented from occupying or using the demlsed premilses as a gasoline gervice station,
then LESSEE shall have the right, at Its optlon, to terminate this lease by written notice to LESSOR.

8 LESSOR covenants that it 18 well gelzed of the demised premises, Has a good right to lease them and hereby warrants
and apgrees tu defend the title thereto and to reimburse and hold LESSEE harmless frowm any loss by reason of any defect
in rhe title. LESSOR covenkipts lu pay all taxes and assessiuents of every nuture upon the demised premlses, lncluding the
lapd and sl inprovements of LESSOR thereon, and agrees to notify LESSEE immediately upon any default in the pay-
ment of mortgage Interest or principal, or in payment of taxes or other liens upon the premises and LESSEE shall have the
right to make ruch defaulted paynrenta-for the account of LESSOR. Any suie so advanced by LESSEE, inciuding costs and
attorney's fees incurred by LESSEE in defending any suita and protecting 1ts rights herein granted, shall bear interest at
the rate of gix per cent (8%) per anniin, aund the rent provided for herein may be appiled to the payment of such sums and
Interest, or LESSEE may require LESSOR to pay any unpaid balance, Should the term of this lease or any renewal term
provided for herein expire nefore such sums with interest have been fully repeid to LESSEE, LESSEE may, at Its option,
eontinue to oceupy sald premises on the terms and conditions berein provided uutll such sums with Interest have been fully
repald.

9. LESSOR covenants that LESSEE. upon paying said Tent and performing the eovenants on its part to be performed
herennder, chall and may peaceably and guletly have, hold and enjoy the demised premises for the term aforesald and any
renewnl periods, and may sublease or demise to any subtenant the whole or any part of the premises leased hereunder either
during the orlq‘igul, term hereof.of, during any of the renewal terms or both.
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