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LA (d) A further option to renew and extend this lease for a further term of five (5) years next succeeding the

Texplration of the third.renewal period above ‘mentioned, at a 'regt’ during such fourth renewal term of the same rental

as stipulateds for the original term herecof, .

it being agreed that in the event of the exercise by LESSEE of sald rénewal options or any thereof, all covenants, terms,
conditions, options and provisions of this lease shall remain in full force and effect; it belng further agreed that in the event
LESSER shall elect to exercise any of sajd optlons of renewal it shall do so by written notice to LESSOR not less than thirty
days prier to the explration of the then current term, and the sending of such notice shall constitute the renewal and extension

+ of this lease in accordance with the terms of such renewal option so excreised, without the necessity of the execution of a.
geparate renewal lease, ' ‘ .

+ . . - . . ' .
Py }7’»’;‘1‘— . 5. (e) LESSOR, in consideration of thiy lease, hereby grants to LESSEE the optlon to purchase the demised premises,
S /Q together with all buildings, {inprovements and equipment of LESSOR thereon (Ineluding any-and all buitdings and Improve-
% ))t y7 B ments hereafter to be erected by. LESSOR upon the demised premises under the proviglons of this lease) at any time during’

u}ﬁF7r'thedﬂghulunm(ﬁthm1mm&tordmsumtﬂ- Thirty-five Thousand- - < ~im= = = = = = = — —'w'& o -
. Dollars ($ 35,000 ,00; and at any time during any renewal term or extenston of this lease for the sum of Thirty-five

Thousand = - = = = = = =« = = = w = = = = Dollars ($35,000,00), in fee gimple. In the event any part .
of the demlised premises shall be condemned or otherwise acquired by goverﬂmental authority, or through the exercise of the
right of emlnent domain, and any award to or sertlement 18 made with LESSOR therefor, then the purchase price under this
purchase option shall be reduced by a sum equivalent to the amount of such award or settlement,

(b) If LESSOR, at any tlmé after the execntlon of this lease and prior to the expiration of the orizinal term and any
- renewanl or extension thereof, receives 4 bona tide offer or proposal to purchise the demised premises, which offer or propositl
LESSOR desires to accept, or should LESSOR durlug any suech time make any offer or proposal to sell the demised premises,
LESSOIt agrees to glve LESSER Forty-five (45) days' notice in writing of any such offer or proposal, setting. forth the name
and wddress of the proposed purchaser, the amount of the proposed purchase price, and the terms of payment thereof. LESSER
shall have the firat optlon to purchase the demised premises within such Forty-five (43) day perlod at the same price.and ou
the same tering of any sich offer or proposal. In the event LESSEE does not exercise its option te purchase the demized prem-
ises within the sald period and regurdless of whether or not the premises are sold pursuant to the bona fide offer or proposul
set forth in the notice, it 18 understood and agreed that LESSEE shall have, upon the same conditfons of notive, the continulng
flrat option to purchase the premises upon the terms of Yiny subseguent bona fide offer or proposal for the sale of sald premises,
Should LESSOR, In the absence of the exercise by LESSEE of its optlon (o purchase hereunder, consummate n sale pursunnt to
any such bonu flde offer or proposal, such anle shall not, however, In any manner affect the right, title, Interest and estate of
LESSEE under thig lease or any options therein contalned but such sale and conveyance of sald property shall 1n all respects be
wubject to the estate, term of years, rencwal und purchase options of the LESSER under this lease; it heing further agreed that
the right ef firgt refusal with respect to any purchase of the demised premiges so granted to LESSEFE under the terms of this
paragraph shall be binding upon all succeeding vendees or suceessors in title, durlng the term of this lease and any re-
newal thereof, '

In the event LESSER ghall exercise its purchase optlon under either {a) or {b) ahove, it shall do 8o by wrlitten notlee to
LESSOR ; and in tlhie event LESSER shall exercise elther of sald pirchiise options, LESSOR covenants and agrees, upon pay-
ment of the purchase price, to convey the said property to LESSEE, 1ts successors and assigns, by & recordable instrument
having gnod and marketable title in fee slzple, with covennnts of warranty and further aasurances, as LESSER shall require,
free of all clalms, llens, ensements, restrletions and encumbrances; eettlement of the purchase price, and conveynnce of the
property to LESSER, shall be made within sixty (60) days from the date of the sending of such notlce excrelsing szid optlon:
but actual tender of the purchase price by the purchaser or tender of deed hy the seller shall not he necessary, and neither party
ghall he decmed to he in default untfl after written demand for performance shall have been made by the other party; it being
further agreed that LESSEE may rejeet the title to said property in the event salid title shall be such as will not be guaranteed
by a reputable title guarantee company at such company’s regnlar rates; taxes, water rent and other current expenses, and rent
hereunder, to be adjusted as of date of settlement.

TFhe purehase optlons granted herein shall cease and explre at the expiration of twenty-one years from nud after the death
of the lust-dying of the individuoal or individuals slgning this lease as parties-lesgor therein; or In the event the LESSOR or one
of the partles-lessor 1s a corporation al the explration of twenty-one years from and after the denth of the last survivor of the
Individuals gigning and attesting this lease as offlcers of both the LESSOR and LESSER corporations.

8. LESSOR shail, ot his own cost and expense, erect upon. the demised premises for the use of IﬁJSSFE, 2 gasoline
service statlon, sald improvements to be completed-in accordance with plans and specifieations numbered ...0a. . Le&. .. and
approved by LESSOR and LESSEE, as evidenced by their signatures thereon, which said plans and specifications are hereby
made a part hereof by reference. All licenses and permits which may be required for the purpose of erecting and maintaining
sald gasoline service siation inprovements shall be sceured from the proper authoritles by the LESSOR, and LESSOR shall,
upon the signing hereof, promptly make application for, and diligently proceed with such actign ag may be required,to secure,
such licenses and permits. Upon securing suid Heenses ‘and permits, LESSOR shall promptly begin the construction -of said
gervice station improvements and shall complete the same and deliver possession thereof to LESSEE ready for operation within
six months from the date of this lease, LISSOR covenants, in connection with the ercetion of said improvements, to save
LESSERD harmless from all claims, judgments and liens resulting therefrom: and also covenants thnt showld any liens or
judgments be filed against the demised premises and remain unpaid, LESSEE may; nt its optlon, pay the same aund deduct
such payment from the rent hereunder, 1t is further ngreed that in the event said service station improvements shall not be
camjeted by LESSOR- and possession thereof delivered to LESSEE within six months from the date of this lease, then
LESSEL shall have the right; at its option, to declare this lease null and void, or upon such default on the part of LESSOR in
the erection of said improvements, LESSEE may, at its optiou, after securing the required licenses and permits therefor, pro-
cecd to erect sdid gasoline service station improvements upon the demised premises for the account of LESSOILL (LESSEE
belng hereby authorized to raze and remove, without Hability therefor, any and all existing buildings or improvements upon
the demised premises), in which event LESSER shall have the right to retain all reat to acerue and becorne payable under this
lease and’to apply thé same to the repayment of the cost of such gasoline service station improvements together with Interest
to LESSER at the rate of six.per.cent (345) per anoum calcnlated on all unpaid monthly balances of the totn] amounnt so
udvanced by LESSEE for the construction of snid improvements, until the cost of guch improvements, together with, interest
thereon as nforesitid, shall have been fully repaid to LESSER; and in the event LESSHE shall erect said improvements under
the provisiong hereof, LESSOR does hereby irrevocably assign and transfer unto.LESSER all monthly rentals to accrue and
become payable under this lease until cuch time as LESSER shall be fully repaid all amounts so advaneed by LESSEE for or
on account of the construetion of said service station improvements together with interests theréon s hereinbefure provided.

LESSEB covenants, in the event the required licenses and permits are seenred, to furndsh and lustall upon the demised
premfses, at its own cost and expense, such equipment and facilities ag LESSER deems necessury for use in the operation of
its service station, all of which equipment, together with any additional buiidings, improvements or equiptnent which LESSID
may hereafter erect or install upon the demised premises (congent to erect or lnstall ndditional bulldings, fwprovenents or
equipent being hereby given by LESSOLR), shall at all tlmes remaln the personsl property of LESSEE; and LESSLE shall
have the right at uny time within thirty (30) days after the termination of this lease, or any renewal or extenslon thereof, to
enter upon sald premlses and remove therefrom all snch buildings, improvements and equipment so belonging o LESSER
without any Hability on LESSER'S part for rent or ag a holdever durlug such thirty-day period.

7. In the event the licenses and permits for erecting, mnintaining or eonducting n gnsoline servive station upon the
demised premises shall at any time be revoked by Clty, County, State or other duly constituted authority, for reasons other than
default or neglect on the part of LESSED, or if for any other reuson, not occasioned by any default or nerlect on the purt of
LESSEE, LIISSER shall be lawfully prevented from occupying or using the demised premises as a gasollne service siatlomn,
Lken LESSEER shall have the right, at its option, to terminate this lease by written notice to LESSOR.

8 LESSOR ctovefant§ that it Is well seized of the detnised premises, hag a good right to lcase them and hereby wir-
rants and agrees to defend the tltle thereto and to refmburse and hold TESSER harmless from any loss by reason of auy de-
fect in the title. LIESSOR covenants to pay ail taxes und assesswents of every narure upon the demised premises, including
the land and all hmprovements of LESSOR thereon, and agrees to notify LESSEE immediately upon any default in the pay-
ment of mortgage {nterest or prineipal, or in payment of taxes or other liens upon the premises and LISSEE shall bave the
right to make such defaulted payments for the aceount of LESSOR, Any sums 8o advauced by LESSEE, including costs and
attorneys’ fees incurred by LESSEE in defending any suits apd protecting fts rights hereln granted, shall bear interest at
the rate of six per cent (0% ) per annun, and the rent provided for herein mway be applied to the payment of such snms and
ipterest, or LESSEE may require LESSOR to pay any unpald balance., Should the term of this lease or any renewal term
provided for herein expire before such sums with interest have been fully repald to LESSER, LESSEE may, at its option,
coutinue to occupy sald premises on the terms and conditions herelu provided untll such sums with intercst have been tully
repald.

9. LESSO0R covennnts that LESSHE, upon paylog said rent and performing the covenants on iig part to be performed
hereunder, shall und may peaceably and quletly have, hold and enjoy the demised premnises for the term aforesald and any
renewal periods, and may sublease or demise to any subterant the whole or any part of the premises leased hereunder either
during the orlginal termn hereof or durlng any of the renewal terms or both.
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