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It being agreed that In ithe event of ‘the exertise hy LESSER of said renewal options or any thereof, all covenants, terms,

conditions, options and provisions of this lease shall remain,in full force and effect; it being further agreed that in the event -

LESBEE shall elect to exercise any of sald optlons of renewal it shall do so by written notice to LESSOR not less-than thirty
days prior to the expiration of the then cnrrent term, and the sending of 'sich notice shall constitute the renewal and extension
of this lease in accordance with the terms of such renewal option so exercised, without, the necessity of the execution of a
separate renewal lease, ‘ ‘ o E . ! i R ‘ o

5. (a) LESSOR, in conslderation of this lease, hereby grants to LESSEE the option to 'purchuse the demised premises,
together with all buildings, Improvements and equipment of LESSOR thereon (lncluding any and all buildings and improve-
ments hereafter to be erected by LESSOR upon the demised premlses under'the provisions of this'lease) at any time during

the original term of this lease, for the sum of nurc%%?é option is given ekcept that contained in

Hfause .
Dollars ($ }, and at any time during any renciva ferm or extension of this lease for the sum of
' : Dollars ($§ - .- . ), in fee'simple. 'Tn the event any part

of the demised premlses shall be condemned or otherwise ncquired by governmental authority, or through the exercise of the
right of eminent domaln, and any award to or settlement is made with LESSOR therefor, then the purchase price under this

purchase option shall be reduced by a sum equivalent to the amount of such award or sett@elment.

(b) If LEBSOL, at any time after the execution of this lease and prior to the expiration of the original term and any
renewanl or extencion thereof, recelves a bona fide offer or proposal to purchase the demised premises, which offer or proposal
LESSOR desires to accept, or should LESSOR during any such time make any offer or proposat to sell the demised premises,
LESSOR agrees to give LESSER Forty-five (45) days’ notlee in writing of any such offer or proposnl, setting forth the name
and address of the proposed purchaser, the amount of the proposed purchase price, and the terms of payment thereof. LESSEE
shall have the first option to purchase the demised premises within such Forty-five (45) day period at the same price and on the
same terms of any such offer or proposal. In the event LESSIE does not exercise 1ts option te purchase the demised premises
within the sald period and regardless of whether or not the premises are sold pursuant to the bona fide offer or proposal set
forth In the notice, it 13 understood and agreed that LESSEE shall have, upon the same conditions of notice, the continuing
first optlon to purchase the premises upon the terms of any suhsequent:bona fide offer or proposal for the sale of said premises.
Should LESSOR, in the ahsence of the exercise by LIESSER of its optlon to purchase hereunder, consnmmnte a sale pursuant to
any such bona flde offer or proposal, such sale shall not, however, In any manner affect the right, title, interest and estate of
LESSBEH under this lease or any options therein contalned but such sale and conveyance of sald property shall in all respects be
subject to the estate, term of years, renewnl and purchase eptions of the LESSEE under this lense; it belng further agreed that
the right of first refusal with respect to any purchase of the demised premises so granted to LESSEE under the terms of this
paragraph shall be binding upon all succeeding vendees or:succesgors in title, during the term of this lease and any re-
newal thereof. , , . . ) A

In the event LESSEE shall exercige 1ts purchase option under-eithes—{a}—or (b) above, it shall do so by written notice to
LESSOR: and in the event LESSER shall exercise either—ef satd purchase options; LESSOR covenants and agreés, upon pay-
ment of the purchase price, to convey the said property to LESSEE, its successors and assigns, by a recordable Instrument
having good and marketable title in fee simple. with covenants of warranty and further assurances, as LESSEE shall require,
free of all claims, liens, easements, restrictions and encumbrances: settlement of the purchase price, and converance of the
property to LESSER, shall be inade within glxty (60) days from the date of the sending of such notice exercising said option;
but actunl tender of the purchase price by the purchaser or tender of deed by the seller shall not be necessary; and nelther party
shall be deemed to be in default until after written demand for performance shall have been made by the other party; it being
further ngreed that LESSEE may reject the title to sald property In the évent safd title shall be gsuch as will not be guaranteed
by a reputable title gnarantee company at such company’s regular rates ; taxes, water rent and other current expenses, and rent
hereunder, to be adjusted as of date of settlement, '

The purchase options granted herein shall cease and expire at the expiration of twenty-one years from and after the death
of the last-dying of the individual or individuals signing this lense as parties-lessor therein: or in the event the LESSOR or one
of the parties-lessor Is a corporation at the expiration of twenty.one years from and after the death of the last survivor of the
individuals signing and attesting thig leage as officers of both the LESSOR and LESSER corporations. :

8. TL.ESSOR shall, at his own cost and expense, erect upon the demised premises for the use ofs[ﬁ%s_% gasoline
service station, snid improvements to e completed in saccordance with plans and specifieations numbered 295 = and
approved by LESSOR and LESSEE. as cvidenced by their signaturcs thereon, which said plans and specifientlons are hereby
made a part hereof by reference. All Heenses and permits which may be required for the purpose of erecting and maintaining
sald gasoline service statlon improvements ghall he secured from the proper authoritles by the LESSOR, nnd LESSOR shail,
upon the signing hereof, promptly make applieation for, and diligently proceed with such action as may be required to secure,
guch licenses and permits. Upon gecuring sald licenses and permits, LESSOR shall promptly begin the construction of said
service atation improvements and shall corplete the snime nnd deliver possession thereof to LESSEE ready for operation within
slx months from the date of this lease. LESSOR covenants, in connection with the erection of said lmprovements, to save
LESSEE :harmless from all clalms, judgments and lHensiresulting therefrom: and also covenants that should any liens or
Jjudgments be filed against the demised premises and remain unpaid, LESSEE may, at its option, pay the same and deduct
such puyment from the rent hercunder, It is further agréed that in the event said service station improveunents shall not he
completed by LESSOR and possession thercof delivered to LESSEE within six months from the date of this lease, then
LESSER shall have the right, at its optioh, to declare this lease null and veid, or upon such default on the part of LESSOL in
the ercction of said improvements, LESSEE may, at its option, after securing the required licenses and permits thercfor, pro-

. ceed to ereet sald gasoline .gervice station improvements upon the demised premises for the account of TIISSOR (LESSEER
belng hereby authorized to raze and remove, without liability therefor, any and all existing buildings or improvements upon
the demised preomises), tn which event LESSEE shall have the right to retain all rent to acerne and hecome pavable under this
lease and to apply the sanle to the repnyment of the cost of such ghsoline service statlon improvements together with interest
to LESSEE at the rate of six per cent (6%%) per annmm ealenlated on all unpaid menthly balances of the total amount so
advanced by LESSEE for the construction of said improvements, until the cost of such Improvements, together with interest
Lhercon‘ﬂs aforesald, shall have been fully repaid to LESSEE; and in the event LESSTE shall erect said improvements under
the provisions hercof, LESSOR does hereby irrevocably assign and transfer unto LESSER all monthly rentals to acerue and
hecome payable under this lease until such time ns LESSER shall be fully repaid all amounts so advanced by LESSER for or
on account of the construction of said service station improvements together with interests thereon as hereinbefore provided.

LESSEE covenants, In the cvent the required licenses and permits are secured, to furnish and install upon the demised
premises, at {ts own cost and expense, such equipment and facilities as LESSEE deems necessary for use in the operation of
its service station, all of which equipment, together with any additional buildings, improvements or equipment which LESSKH
may hereafrer erect or install npon the demised premises (consent to erect or install additional buildings, lmprovements or
equipment being hereby given by LESSOR), shall at all times remain the personnl property of LESSEE; and LESSEE shall
have the rizht at any time within thirty (30) days after the termination of this lease, or any renewal or extension thereof, to
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enter upon said premises and remove therefrom all such huildings, improvements and equipment so belonging to LESSER.

without any Hability on LESSEER'S part for rent or as a holdover during snch thirty-day period.

T. 1In the event the licenses and permits for erecting, maintaining or conducting a gasoline service station upon the
demised premises shall at any time be revoked by City, County, State or other duly constituted authority, for reasons other than
default or neglect on the part of LESSEE, or if for any other reason, not occasioned by any default or negiect on the part of
LESSEL, LESSER shall be lawfully prevented from acenpying or using the demised premises sas a gasoline service station,
then LEUSSEE shall have the right, at its option, to terminate this leage by written notice to LESSOR. . . . )

8, LESSON covenants that it is well seized of the demised premises, has a good right to lease them and hereby warrants:

nnd agrecs to defend the title thereto and to reimburse and hold LESSEE harmless from any loss by reason of any defect
in the title. LESSOR covenants tg pay all taxes and assessments of every nature upon the demised premises, including the
land and all finprovements of LESSOR thereon, and agrees to notify LESBIE immediately upon any defaunlt in the pay-
ment of mortgage interest or principal, or in payment of taxes or other lieng upon the premises and LESSEE shall have the
right to make ‘such defaulted payments fof the aceount of LESSOR. Any smus ge ‘advanced by LESSEE, including costs and
attorney's fees incurred by LESSEE in defending any suits and, protecting its rights herein granted, shall bear interest at
the rate of s8ix per cent (6%) per annum, and the rent provided for' hercin may be applied to the payment of such sums’ and
Interest, or LESSEE may require LESSOR to pay any nupaid balance, Should the term of this lease or any renewal term
provided for herein expire before such sums with interest have been fully repaid to LESSEE, LESSEE may, at its option,
cmn:iiniue to occupy sald premises on tlie terms and conditions herein provided until such sums with interest have been fully
repaid.

9. LESSOR covenants that LESSEE, upon paying said rent and performing the covenants on its part to be performed
hereunder, §Imll and may peaceably and guietly have, hold and enjoy the demised premises for the term aforesald and any
renewal periods, and may sublease or demise to any subtenant the whole or any part of the premises leased hereunder elther
during the original term hereof or during any of the renewal terms or both,

(Continued on Next Page)




