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The Eatate Life Insurance Caﬁpany of Amprica, Inc. and Carolina

Gcnercl'Life Insurance Company , Icc. shall thereapon become 2
single corporation in accordance with this agrcemant, to-wit:

Tha, consolidated corporatian for posseaaing all the rights,
privileges, powers, francises and all property, real, personal and
nixed, and all debts to contracts of every kind, nature and dis- |
tribution and all other things in action or belonging to the cor-
poration shall be vested in the consolidated corporation and 0o
title to real eztate cr any othef agsetg shall ba impaired in any
way provided all rights of creditors and all liens upon the pro-
pecrty shall be preserved unimpalred and the comsolidating corpora-
tion shall lodemify and hold harmless the officers and directors
of The Egtate Life Insurance Coxpany of Amarica, Inc. and Carolina
General Life Insurance Company, Inc. againgt any liabilities and
against all claims and demands arising out of the ccnsolidation.
Tre comsclidated corporation specifically agrees to asgsuma cny and
all lisbilities that msy in the future arise in cornection with a
guit pending in the Court of Common Pleas for Creenville County
entitled E. L. Darby wve Banner Insurance Agencv, Inc., . J. Greer,
R. King Rouse and Melvin K. Younts, whicl: suit ig helieved to be
teoainated due to Demurrer filed and no fartiizr actlov by adverse
counael.

Each coostituvant corporation agrees that from time to time
25 i when requested by the cousolidated corporation or by its
BUERL 0TS o agsigne, it will execute amd delivar or will cause
2L e execaied and delivered all suco decds, insuvrance contracts or
ofthaecr losimiamenis or shall take or cause te be taken such further
o3 cther action ee the consolidared corporativn may deem necessary
ox derirable Ln ordes to vest Lo and confizm to the consclidated
cur el atior tatla o and poewapsion to all its property, rights,
pravilegos, powars ard [rancises and otherwisce tc cerry out the
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