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to with-draw their assigned securities sad relinquish their capital
stock 16'Carolina'céneral'Lifa'Insufﬁnce Company,.lnc. and thareby
resulting in no couversiom 6f the porticon relinquiehed.
| Cercificatgs represeating ohar&a of $0;§5 par valuc capital
stock of The ﬁctate Life Insurance Company of America, Inc. out-
standing upon the effective date of the cohsolidatian neesd not be
surrendered in exchange for new certificates. After the effective
date of the consolidation such certificates shall represent shafes
. of $0.25 par wvalue capital gtock of the consolidated corporation
as herein provided.
ARTICLE VII
Prohibited Actions

Prior to the effective date of consolidatiom, Carolina General
Life Insurance Company, Inc. shall not issue or sell rights to
subscribe to or purchase any shares of its capital stock and neither
shall it declara or pay any dividends wnoxr redeem or otherwige ra-
tire any shares of its outstanding capital stock nor ester into any
transactions of any type other than in the ordinary course of
busiuess wmlessl/4 of the designated Board of Directors of the
consolidated corporatiocn shall agree to such in writing.

ARTICLE VITI
Effeet of Congolidation

This agreemant shall be submitted to the stockholders of each
of the counstituant corporations as provided by the laws of the
State of South Carclina and if the same is adopted pursuant to and
in accordance with such lawa it ghall be acknowledged, filed and
recorded as provided for by sgald law; &nd if this ggreemant is so
aedopted and togethar with the certificates required by said lew
are go signed, acknowledged, filed and recorded, Carolina General
Life Imgurance Company, Inc. shall thereupou be consolidated and

@exrge inte The Estate Life Insurance Company of America, Inc. and
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