T It 18 herebj agreed that, at such times and in

such amounts as he desires, and.oior en unlimited period dure
ing the lives 6: the said parties, Phillift will reimburse
Callahan to the total extent of the aforesaid investment by
Callshan of $18,890,00, said payments to bs made from such
source as Phillips may d@aire. but particularly to come from
ineome received from said tracts, 1h§1uding the proceeds of
sales,of timber, pulpwood, etc., out from any and all of said
tracts, and from paywonts received through the So0il Bank pro-
grem applicable to any and all of said tracts; Callehan agreeas
horeby thet ths income received from said tracts, including
tﬁo pro§ooda of timber laiol and §o0ll Bank payments ss to all
of said tracts, shall be allocated and attribufad to payments
upon his investment as herstofore specified, and further that
Philliﬁl ﬁay, in his discretion, apply all or parts of income
received from said scurces to this purpose.

Se When Callahen has been completely reimbursed fof
his initial investment in suid tracts, to=wit, to the extent
of $18,890.00, then it is hereby agreed that Callshan and
Phillips shall become tenants in common of all said tracts.
Upon suoh event, Callahan agrees that he will execute in favor
of Phillips or sush persons as Phillips may dirsct, deeds to
esch of sald tracts individually for an undivided one~half
interest in eech tract., - Theroafter, the parties agree that
they shell operate and own the traots as tenants in common,
and Phillips agrees that he will continue to manage and super-
vise the wood harvesting of sald tracts.

4, Upon the event of the death of either of the
parties during the pendency of this contraot, it is agreed that
Phillips, or his estate, shall have the privilege of paying

to Callahan, or his estate, the balance remaining dus upon the
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