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AQRERLENT OF COHNSOLIDATION.
CONSOLIDATING
BANNER INSURANCE AGERCY,. INC,
| | INTO

CAROLINA OENEGRAL LIFE INSURARCE CONPANY, INC.

Agreement of consolldation datsd this 1llth day of November,
1557 by and Betweeﬁ Carolina Genoral Life Insurance Company, Inc.,
a cérporation organized and exioting under the laws of the State of]
S&uth Carolina and Banner Insurance Agency, Inb., a corporation
organized and exlsting.under the laws of the State of South Caro-
lina. '

. WITNESSETH THAT:

VJH™R7AS, the charter of Carolina CGenoral Life Insurance Com-
pany wag filad in the office of tho Secretary of State of South
Carolina on the 6th day of lNovember, 1957 and the original was re-
cordod in the R.,l.C. Office for Grecnville County on the 13th day
of Hovember, 18957, and such corporation has an authorized capital
atoclkt of $200,000.00 divided into 200,000 shares of corporate stock
of a par value of $1.00 peor charc of which capital stock 100,000
sharos are issued and now outstunding; and 50,000 shares have been
authorized and are in theo proceoso of belng issued; and

WHREREAS, the charter of Banner Insurance Agenoy, Inc. was
filed in the office of tho Scorotary of State of South Carolina on
the 26th day of Cctober, 1953 and tho original was recorded in the
R, I, C. Office for Groenvills County on the 27th day of Uctober,
1953, and such cormporation has an authorized capital s toclt by its
original charter and a subsoquent amendment which 1s duly filed
with the Secretary of State of South Carolina and recorded in the
R. M. C. Offico for Groenville County of {70,000,00 divided into
7,000 shares of stock with a par value of $10.00 per share of which
capital stock 4,285 shares are not issued and outstanding; and

WHERFAS, tho principal office of Carolina General Life Inéur-
anca Company in the State of South Carol*na ie locatoed at 1922
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