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(f)‘ The haldérs of the prefeorred stesk shall not be ene
titled to vote at any maeting of the. stoskholders.

" {g)  The corporation sholl have o 2iem vupon each share
: of preferred atock for ony indobtedness due it fram

the holder thereof. Fromofer of proferred stock may
be made in parmom or by ottermey oenly, on the books
of tho corperaticn, in o tzronsfor book kept for that
purpose, OCertificates of preforted stesk ghall be
gurrandera@ and eanoellcd o the time of the tranee-
er,

{h) to tromafor of prefarrcd stosk chell bo made within

ten {310) days next preccding the dey eppointed for
paying a dividend,

{3) Ballengsr Paving Company, c. shell have the following

objectn, purposce and powers:

To engage in construotion work of all kknds; to carry on
and conduct a generel engineering and contracting busi-
ness; to construct, alter, remedol, improve, ersct and
demolish buildinga and atructursn of every kind, roads,
highwayo, bridges, culkerts, piers, dosks, water doclks
and machinery; all ircn, stecl, vesd, masenry and earth
conatrucedon; o own, use, purchase, lease, Bortgage

and trade in equipment and mochinery and All forms of
property and facilities; ¢o qcquire, oun ond operate
quarries, grevel pite ond similar propercies, including
real entate, improved and unimproved, and to leass same
to or from others; ¢o trancport for hire goodad, wares,
marchandise, building materinlo omd other profucts of
werchandise of every desoripticn; to purchase, toke,
receive, or othorwise ocquire, -hold, orn, pledge, trans-
fer, or otherwise dispoase of its om sharas; to enter
into any lawful arrangseent for charing profits, union
of intersst, reciproecal asgeeintion, or co-opsrative
asgeciation with any corperaticn, cosesiaticn, partnere
ehip, individual, or other legal cntity, for the carrying
an of any business, the purpese of uhich i3 similar %o
the purposce get forth in the foregoing onumseration, and
%o enter into any general or limitod partnership, the
purpcse of which 18 similar ¢to sush purposes; afid to have
and exsroise all povers necessary or ccavenient to effect
any or all of the purpozes for which the corporation is
organized,

(4) %he bacis of exchange of shares of the corperntions
hereby merged shall be-as folloyass

{A) A1l the common stock of Ballonger Paving Company, Ine,
noy iéeued and outstanding shall be aurrendered, cancelled and retired
and in exchange for 1.025 shares of oaid ccﬁmoﬁ octock theré shall be
issuved ocne sghare of common'atock of BEallenger Paving Company, Xnc,
and 6,25 chares of said preferrsd stock of Ballenger Paving Cumpany,

Ine,

{B) A1l of the preferred stock of Grannis & Sloan, Incorporated,
issued and ocutstanding as of the sffective date of this agreement
chall be surfendgred, cancelled and retired and in exchange for 20,6557

shares of oaid preferred stosk there chall be issved one share of

(Continued on Next Page)




