k. 983 me 324

to the effective date of the consolidation, or fc) by the Board of Directors of either
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of the constituent corporations at any time prior to the effective date of the consol-
idation, if, in the opinion of.the Board of Dlrectoré of such corporation, the consol-
idation is impracticable by réason of the number of shares of stock of the constituent
corporations,.or either of them, which are not voted'ln favor of the consolidation or
by reason of the number of sh;res of stock of the constituent corporatins, or either
of them, which aré voted against the consolidation or by reason of dissents filed by
the stockholders of the constituent corporations or eltper of them, or {d) by the
Board of Directors of either of the constituent corporations at any time priér to the
effective date.of the consolidation, if a tax ruling, satisfactory to such Board of
Directors, has not been obtained from the Internal Revenue Service. In the event of
termipation and abandonment of this Agreement of Consolidation by the Board of Direc-
tors of either of the comstituent corporations as above provided, notice shall forth-
with be given to the other constituent corporat.on and thereupon this Agreement of
Consolidation, except the provisions of Article IX, shall become wholly voild and of
no effect and there shall be no liability on the part of either of the constituent
corporations or any director, officer or stockholder of either of them in respect
thereof, except as provided in Article IX.
ARTICIE XI.

R.ght to Amerd Chartzar.

The Consolidated Corporation heveby ~aserras the right to amerd, alter,
change or rescind any provision contained 1~ it Charte- on the effective date of the
consolidation, in the manner now or heveafter p-escribed by law; and all rights and
powers of whatsoever nature conferred i1n such Charter or herein upon any stockholder,
director, officer or any other person are subject tc thir rsserwation.

IN WITNESS WHERECF, Palmetto State L.fz [-surar = Company and Franklin
National Life Insurance Company hav=a -ausad th.c Agr .emert of Consolidation to be
signed in their respective corporate rame. by at 1:act a wajority of the directors of

each of them and their corporate seals to be herew to aff:x2d and attested by their

respective secretaries.
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