KNOW ALL MEN BY THESE PRESENTS that
. SHELTON J. RIMER _ w
for valuable consideration, the receipt.of whi is b ercby ack w ledged, Herely ~assig] %tmn;fér and set over untos

/THE PENN MUTUAL LIFE INSURANCE ! assi lafter, called “Assignee”, all
the right, title and interest of each’of Agsignors 1 _ e follo léase inaftet called “the lease”):

-

Landiord: Shelton J, Rimer -+ T

Tenant: Rimer, Inc. -

qa¥t PR

Dawed: August 17, 1954 ‘ Term Expiring:  August 31, 1964

s
-

Leased Premises: 5.18 acres on Northwest side of Wade Hampton Boulevard, shown as
Lot 1 on plat of Shelton J. Rimer, recorded in Plat Book-"AA", at page 112,
RMC Offife éor ,Countyof Greenville ", State of South Carolina
reenville County, S. C. S _ _
together with all benefits and advantages to be derived therefrom, as security for the performance of that certain bond or
note dated  July y 1957 givenby Shelton J. Rimer .
to : aivdinshd i The Penn
Mutual Life Insurance Company, and for the performance of the terms of the mortgage or deed of trust of the premises
above referred to securing such bond or note, and intended to be recorded (such bond or note and such mortgage or deed
of trust being hereinafter called “the obligation™}, and agree on behalf of their respective heirs, executors, administrators,
successors and assigns that:

1. If default shal! be made in the making of any payment or payments under or in the performance of any of the
terms of the obligation, Assignee may, at its option, thereupon and from time to time so long as any default thereunder
shall continue to exist and during any redemption period following foreclosure of the obligation, exercise all the rights and

. privileges of Assignors and each of them under the lease, including, but not limited to, the right to collect rent or any
. other sums payable by tenant.

2. The tenant shall, upon demand of Assignee, make payment to-Assignee of rent and any other sums due under
the lease without liability for the determination of the Assignee’s right thereto.

3. Assignors and each of them warrant that there have been no modification or extensions of the lease; that no rent
or other sums payable thereunder have been paid in advance; that, without the consent of Assignee, Assignors will not
modify or cancel the lease, reduce the rent provided for thereunder, consent to an assignment of tenant's interest there
under, or accept payment of rent in advance of its due date; that Assignors are the absolute owners of the lease and have
made no other assignment thereof; and that, to the best of the knowledge of each of Assignors, tenant thereunder has no

defense, set-off or counter-claim against the Assignors or any of them, except as follows: (If any exceptions, indicate
below.)

none

4. If the lease contains an option to purchase or to have the first refusal of an offer to sell the leased premises the
exercise of which will be free of the lien of the obligation or will terminate tenant’s duty to pay rent under the lease—
the Assignors hereby (1) assign to Assignee the right to receive the purchase price paid in the exercise of such option as
sccurity for payment of amounts due or to become due under the obligation and of any charges payable in the event of pre-
payment, {2) agree to pay to Assignee any charge provided in the obligation in event of prepayment, and (3) warrant
that the purchase price, if not stated in the option, will be not less than the amount required to repay all amounts remaining
unpaid under the obligation at the time the option is exercised and agree not to consent to a purchase price which will
be less than such amount. ’

IN WITNESS WHEREOF, each of the Assignors has hereunto set his hand and seal or has caused this assignment '
to be duly executed by its duly authorized officers and its corporate seal to be hereunto affixed
this 1st day of July 19 57

Signed, Sealed and Delivered
in the Presence of

W?g Y '.  '/’- ) (SEAL)
G’c’ﬂl.»—gl ..... ¢ n S T : : (SEAL)

(Add a.c-:jm.owledgement if the assignment is to be recorded.)
. ' (Continued on Next Page)
5229 Ed. 12.56—1000—12.56




