soox 981 pace 392 Q ’7 /

FIFTIT: That the amount of the capital stock is Ninety 'I'hdusand (3,90,060,00) - = = = Dollars

payable in cash, services, or property.

SIXTH: That the number of shares into which the capital stock is divided is Ninety thousang (90 ,000}

of thepar vafueof  One {$L.00) = = = = = « = = = = = = = < Bollars.

SEVENTH: That, after due natice, a meeting of the subscribers was held on the 26th. day of
January 19 53, at which a majority of all stock in value being present in person or Iy proxy, the follow-
ing were elected directors:© G, Richard Shafto, Charles A. Batson, Thomas B. Boyle,

Frank B. Gary, Jr., Calhoun Hipp, Francis M. Hipp and Herman N. Hipp

EIGHTII: That subsequently there was elected as President, (3, Richard Shafto
{Charles A. Batson,
as Vice-President, 55 (B. Calhoun Hbpp sas Secretary, R, R. Scales, Jr.
(Herman N. Hipp
as Treasurer, Francis M. Hipp

NINTE: That all requirements of Article 2, Chapter 153, Code of Laws of South le()lllﬂ., 19 and all amendments
thereto have Leen duly and fully complied with, 50 per cent. of the aggregate ano [ the stock having been subscrilied Ty
bona fule subscribiers, 20 per cent. of the capital stock subseribed having been puid to the srer, aiud three days’ pualilic notice
of the intention to file this Declaration with the Secretary of State luvi ing been given in he State

a newspaper published in the County of Richlang

NOW, THEREFORIZ, I, O. FRANK THORNTON, Suwl ury uf State, Ly virtue of the 'ml]]r)rlty in me vested |
aforesaid Code and Acts amendatory thereto, do her ify tha ‘ 1
South Caroling, under the name and for the purposes indicated in thur written decl: ', . s ey ate full_\ authorized to
cammence business under their charter; aidd | do her direct that a copy of this certificate be filed and recorded in the office of e
Reginter of Mesne Conveyance or Clerk of Court in each county where such Corpuration shall have o business office,

GIVEN under my hand and the seal of the State, at Columbia,
this 28th. day of January
in the year of our Lord me thonsand nine huedred and
fifty-three a0 the one lundred and
sgventy-seventh year of the Independence of the

United States of America.

Secretary of State,

Recorded August 2nd, 1957 at 4:28 P,M, #18387




