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it being agreed that in the event of the/exarcise by LHSIEROf eald refiéwel’ options or ‘any ‘theredf, alllicoverisnts, ‘terms, ~ . !
condltiens, options and provislons of. this lenge shalliremain; in;fallforce and effect; it belng. further agreed that An: thetevent: -
LESSEE shall elect to exercise any of gald-options of-tenewnl it shall do so by.written notice to LESSOR hot less than thirty.
days prior to the expiration of the then current term, and the sending,of such:notice shall constitute the renewa aiid extenslon”
of this lease In accordance with the terms. of suéh renewal optlon so'exercised, withoutithe, necesslty of the executlon of a
separate renewal lense. . . :

" 5 (a) LESSOR, in conslderation of this lease, hereby grants to LISSER the option to purchnse the demised .premises,
. together with nil bulldings, improvements and equipthent of LESBOR thgredh ‘(laclading’ any ‘and all buildings dnd improve-
ments hereafter to be erected by LESSOR upon the demised premises under the provisions of this lease) at any time durlng

+ the original term of this lense, for the sum of Fifty-Five Thousand Lo
Di’.)ollars ($ 55,0000_ }, and at any.time daring any renewal term or extension of this lease for the sum of Fifty-Five

Thousand ., . Dollars ($ 55,000o ), in fee slmple. TIn the event any part
of the demised premises shall be condemned or otherwise acquired by governmental authority, or throngh the exercise of the
right of eminent domain, and any award to or.settlement is made with LESSOR therefor, then the purchase price under this
purchase option shall he reduced by a sum equivalent to the amount of such award or settlement.

() Tf LERSOR, at any time after the execution of this lease and prior to the expiration of the original term and any
renewal or extenslon thereof, receives a bona fide offer or proposal to purchase the demised premises, which offer or proposal
LESSOR. desirfs to accept, or should LESSOR durlng any such time make any offer or proposal to sell the demized premises,
LESSOR agrees to glve LESSER Forty-five (45) days’ notice in writlng of any such offer or proposal, setting forth the name
and address of thé.proposed pifrchaker, the amount df theiproposed purchuse prlee! and' the terms of payment thereof! IESSEE
shall bare the first option to purcliase the demised premises within auch Forty-five. (45).day perlod at the syme price and-on
the sgme terms of any ench offer or proposal.  Tr’the event LESSER does nét exercise its option to'purclase the demised proem-
Ises within tbe spid*period and'regardless{of Zwhether or not ‘the premises are sold pur§uant to the hona fide offer” ér proposal
set forth In the notice, it is understood and ngreed that LESSER shall have, upon the same.conditions of.notice, the continuing
first option to purehase the premises tipon the terms!of finy subsequent hona fide offer or proposal for the sale of said premises,
Should LESSOR..In the absence of the exercisejby LESSEE of lta’optionto’purchase hereunderfconsummate a snle pirduant to
any such bona fide offer or proposal, such snle shall not, however, in any manner affect the right, title, interest and estate of
LESSEE under this lease or any options therein contained but such sale and eonveyance of snid property shall in all respects be
subject to the estate, term of years, renewal and purchase options of the LESSEE under this lensc; it belng further agreed that
the right of fAirst refusal with respect to any purchase of the demised premises so granted to LESSEE under (he terms of this
paragraph shfal! be binding updn all succeeding vendees or successorsfinftitle, during the term 'of this lease and any re-
newnl thereof. |
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In'the event LESSER shall exercise its purchase option under eithér (a) or (b) above, it shall do 80 by wrltten notice to
LESSOR ; and in the event LESSEE .ghall exercise either of snid purchase options, LESSOR covenants and agrees, upon pay-
ment of the purchase price, to convey the said property to LESSEE, its successors and asslgns, by a recordable instrument
having good and marketable title tn fee siniple, with covenants of warrauty and further assurances, a8 LESSER shall require,
free of all claims, lens, easements, restrictions and encumbrancés; settlement+of the purchase price, and conveyance of the
property to LESSER, shall be made within gixty (60) days from the date of the sending of such notice exercising sald option;
but actual tender of the purchase price by the purchaser or tender of deed by the‘seiler shall not be.necessary, and neither party
shall be deemed to be In default untll after written demand for performance shall have been made by the other party; it being
further agreed that LESSEER may'reject the title'to sald!property in the event satd title shall be such as will not be guaranteaed
by a reputable title guarantee company at such company’s regular rates; taxes, water rent and other eurrent expenses, and rent
hereunder, to be adjusted as of date of settlement.

The purchase options granted hereln shall cease and expire at the expiration of twenty-one years from and after the death
of the lnst-dying of the individual or individuals signing this lease as partles-lessor therein; or in the event the LESSOIt or one
of the parties-lessor 13 a corporation at the expiration of twenty-one years from and after the death of the last survivor of the
individuals signing and attesting this lense as officers of both the LESSOR and LESSEE corporations.

. 6. LESSOR -sfall,atihis own cost ‘andrexpense, ‘erect :upon-the demised premisps: for theruse of LESSER, a gasoline
service station, snid improvements io be completed in accordance Wwith, plans and spectfications approved by, LESSOR and
LESSEE, as evidenced by thie signntures of LESSOR and LESSEE upon a copy of sald plans and specifications. “All licenses
and permits ‘which maf beirequired for thedpurposefof ergeting and. maintaining sald (gasoling servicerstation. improvements
ghall be secured from thg.proper authorities by the LESSOR, and LESSOR shall, upon,the signing hereof, promptly make
applieation for, and dilfgently procced ‘with™such action’as’may be required (0 securé; such licenses and permits, - Uon securing
gnid Heenses and permits, LESSOR shall promptly begin the construction of said service station improvements and shall comp[eté
the same angd deliver possession thereof to LESSEE ready for operation within six months from the date of this lease. LESSOR
covenants, in connection-with the etection of said improvements, to save LESSEE harmless from all claims, judgments and
llen's resultingitherefront; and uldo covenants that should.any liens.or judgments be: filed agninst the demised: premises and
remain unpaid, LESSER muy,.“qt.jts optign, pay the spme.and deduet such payment, from .the"r’eqt hercunder. It Is- further
agreed that in the event sgid'séi‘#’ice station improvements shall-not be complétéd by LESSOR .and posseSsion thercof delivered
to LESSEE within siXimohthy from thewdate of fhig.lease, then LESSER sball Have the-right, at its* option, to:declare: this lease
null apd veld, or upon sych defauit on the part of LESSOR ;;gethe'efecgtou of sald impryvements, LESSEE may, at its option.
after sectiring the required lidendes and permits thercfor, praceed to erect sald grsoline Rervice' statlon improvetnents upon the
demised premises.for the acgountof LESSOR (LESSEL belng hereby authorlzed;tp raze atid-remove, witheut liabllity therefor,
any and.nll existing bulldings or Improvements upon the demised, premises), iu which” event LESSER shal] have the right to
rétnin-all rent to'ncerue ahd become payahle under this lhase And to apply thh snme t6 thé repayment of the cost of such gusolitie
service station improvements together -with interestito ' LESSEE at the.rate of six per-cent (6<)-per annum ecaleulated:on -all |
unpaid monthly balanees of the total amount so ad¥anced by LESSER for the construction of sald improvements, until’ the cost
of sach fmprovéments, together with interest thercon as.aforesaid, shall have been-fully repaid to LESSER; And in the event
LESSEE shall.erect sald {mprovements under the. provisions lereof, LESSOR: _does -hereby Irrevocably asslgn-and transfer
‘anto LESSEE nll menthly, rentals to accrine und become, payable ynder this lense until siuch time ns LESSERE shall be folly
repaid all aniounts 8o advancéd by LESSEE for or on’ucconnt of the coustruetion of said service station Improvements togéther
with interests thercon as hereinbefore provided, : Jer 1 : : o o

LESSKEE covenants, in the event the required licenses and permits are secured, to furnish and {nstall unpon the demised
premines, at its own cost and expense, such equipment and facilities as LESSER deems necessary for use In the operation of
its service station, all of which equipment, together with any additional bulldings, improvements or equipment which LESSLLR
may hereafter erect or Install upon the demised premises.(consent to erect or install addifional bulldiugs, bmprovements or
equipment being hereby given by LESSOR), shall-at'all times remain ‘the personal property of LESSER; and LESSER shall
have the right at any time within thirty (30) dnys after the termination of this lease, or any renewal or extensiou thereof, to
euter upon safd premises and remove therefrowmr all such bulldings, improvements and cquipment so belonging to LESSEI
without any liability on LESSEE'S part for rent or ag & holdover during such thirty-day period.

7. In the event the licenses and permits for erecting, maintaining or eonducting o gasoline service statiou upon the
demised premises shall at any time be revoked by City, County, State or other duly constituted authority, for reasons other thap
defuult or neglect on the part of LESSELR, or if for any other reason, not oceasioned by any default or neglect on the part of
LESSEE, LESSER shall be lawfully prevented from occupying or using the demised promises as o gasoline service siatlon,
then LESSER shall bhave the tight; at its option, to termingte this lease by written notice to LIESSOR.

8 LESSOR covenants that it 1g well seized of the demised premises, has a good right (o lease them and lerchy wur-
rauts and agrees to defend the title thereto and to reimburse and hold LISSERE harmless from any loss by reason of any de-
feet in the title. LESSOR' covenants to pay all tixes and assessments of every nature upon the demised premises, including
the Innd and all improvements of LESSOR thereon, and .agrees to notify LESSEE immediately upon any default in thetpay-
ment of mortgage intevest or princlpal, or in payment of taxes or other Hens upon the premises and LESSEL shall hiuve the
right te make such defaulted payments for the nccount of LESSOR.  Any sums so advanced by LESSER, including costs and
atterneys’ fees Incurred by LESSEE in defending any suits and pretecting its rights herein granted, shall bear interest at
the rate of six per cent (6% ) per annum, and the rent provided for herein may be applied (o the puyment of such sums and
Interest, or LESSEE may require LESSOR to pay any unpaid balance, Should the term of this tease or any renewal term
provided for bercin expire before swch sums with interest have been fully repaid to LESSER, LESSEE may, at its option,
continue to veeupy said premises on the terms and conditious herein provided until such sums with interest have been fully
repaid,

9. LIESSOR covenants that LESSEE, upon paying said rent and performing the covenanty on its part to be performed
hereunder, shall and may peaceably and quietly have, hold and enjoy the demised premises far the tern aforesaid and any
renewal periods, and may sublease or demise to any subtenunt the whole or uny part of the premises lensed hereunder either
during the vriginal term hereof or during any of the renewal terms or both.
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