period, plus the payments made thereon
during such period (less amounts with-
drawn, and, for purposes of participation
in earnings, deducted from the latest pre-
vious payments), computed at the declared
rate for the time Invested, determined as
provided below. The date of Investment
shall he the date of actual receipt of such
payments by the association, unless the
board of directors fixes a date, not later
than the tenth of the month, for deter-
mining the date of investment of payments
on savings accounts or designated classes
thereof. Payments, affected by such deter-
mination date, received by the association
on or before such determination date, shall
receive earnings as if invested on the first
of such month. Payments, affected by such
determination date, recelved subsequent to
such determination date, shall recelve
- earnings as if invested on the first of the
next succeedlng month. Notwithstanding
any other provislon of its charter, the asso-
ciation may distribute net earnings on its
savings accounts on such other basls and
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in accordance with such other terms and
conditions as may from time to time be
authorlzed by regulations made by the Home
Loan Bank Board. All holders of savings
accounts of the association shall be entitled
to equal distribution of assets, pro rata to
the value of thelr savings accounts, in the
event of voluntary or Involuntary liquida-
tion, dissolution, or winding up of the
association.

11. Amendment of charter. No amend-
ment, addition, alteration, c‘hange. or repeal
of this charter shall be made unless such
proposal 1s made by the board of directors
of the association, and submitted to and
approved by the Home Loan Bank Board,
and is thereafter submitted to and approved
by the members at a legal meeting. Any
amendment, addition, alteration, change, or
repeal so acted upon and approved shall be
effective, If filed with and approved by the
Home Loan Bank Board, as of the date of
the final approval of, or as flxed by, the
members.

Issued at Washington D.C. this3rd day of - 1§ ~

Attest:

HomMmEeE LoalN BANK BOARD

B WW

B Chalrman

-/ | Z{@Lw[m\»

LCSLDLT T Secretary

Recorded Dec. 15, 1954 at 10:36 A.lL.. # 23R16






