. -
. g bl e
RO(J‘ ‘iJ? 'I«r_'_ b_}
. {10)—Options to Purchase. Lessor hereby grants to lessee the exelusive right, at lessee's option, to purchase the
deinised premises, together with all siructures, improvements, and equipment thercon, free and clear of all liens and

encumbrances (including leases which were not on the premises at the date of this lease) at any Lime during the term
of this lense  or any extension or renewal thereof,
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(b} on the same terms and at the same price as any bona fide offer for said premises
received by lessor and which offer lessor desires to accept. Upon receipt of a bona fide
offer, and each time any such offer is received, lessor shall immediately notify lessee

- in writing of the full details of such offer, including the name and address of the offeror,
whereupon lessee shall have thirty (30) days after receipt of such notice in which to
elect to exercise lessee’s prior right to purchase. No sale of or transfer of title to said
premises shall be binding on lessee unless and until the foregoing requirements are
fully complied with. If lessec elects to exercise lessee's prior right to purchase pursuant
to any such borna fide offer, it is agreed that the terms and-conditions set forth in the
next to the last paragraph hereof shall govern such purchase. )

Each such option herein granted shall be independent of the other, shall be pre-emptive and continuing, and shall
be binding upon lessor, lessor’s heirs, devisees, legal representatives, successors and assigns. The election by lessee not to
purchase said premises in the case of any bona fide offer referred to in (b} above shall not_terminate or in any wise
affect either of such options but each shall thereafter continue unaffected as set forth in this paragraph.

Upon receipt of lessee’s notice of election to exercise either of the options granted herein whikh notice shall be
given in accordance with the Notice Clause of this lease, lessor shall immediately deliver to_le /a(; lessor’s expense,
a complete abstract of title or ¢ther evidence of title satisfactory to lessee, and - t lessor’s expense,
an up-to-date survey by a licensed or registered professional engineer or surve ; m of property and
corners marked with concrete monuments, upon receipt of which the lesseg e\ hive-a-Teasdnible time in which to
examine title, and upon completion of such examination, if title is found LB atto ;\‘ahd tpon tender of the purchase
price to lessor, lessor shall promptly deliver to lessee a good and sufficlg Deed aneying the premises to
lessee free and clear of all encumbrances (including, but without limiting @y er?or curtesy). All rentals
and taxes shall be prorated between grantor and grantee to the date of deliVery of ugeﬁo aid dee :

Lessee’s notice of election to purchase pursuant to either of the opL&ions granted in this el " shall be sufficient
if deposited in the mail addressed to lessor or if sent by telegraph at or before midnighé\ofﬁhe day orwhich the option
period expires. L

* - (11)—Application of Option Purchase Price. In event accruing rentals arve insuoflicient to reimburse lessee for
expenditures made by lessee ns authorized hereunder, and in event lessee exercises the option to purchase the demised
premises, lessee may apply such part of the purchase price as is nccessary to {(a) completely reimburse itself for such
expenditures and (b) pay any other indebtedness of lessor to lessee, together with interest at six per cent,

(12)—Option to Extend Term. (2) The lessor hereby grants to lessee the right and option to extend this lease for

For two successive flve-year periods on the same terms. covenants end
Q,Qndi.t..i.qns,...._a.a.....in...,i;his..A,.,l.aas.e......c.o.nt.aine_d,,‘.....ax.c..ep.tv....t.ha.i:......the.... .monthly rental
shall be $300.,00. per month.._Notice of. lesseel!s slection Lo _exercise .
elther,or both, of_ said options._shall

lessor at le ast _30_days prior to expiration of initisl term or fi rs

cpiting of it glection to gviond this lenes civiyr [R(‘l) daxs prinr to tha-dote of tha cani

oibho-tarmsi-thislease and notice thereof shall be deemed sufficient if given in the manner hereinafter provided.
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J (b} If at any time during the term of this lease or any extension or renewal thereof, lessor shall receive a bona fide
! 0 lease the demised premises for a term to begin subsequent to the present demised term or any extension or renewal
of, and lessor desires to aceept such offer, lessor shall immediately submit to lessee a written copy of such offer with a
full’ disclosure of all terms and provisions thereof and lessee shall have thirty (30) days after receipt thereof in which
to elect to lease said premises upon the same terms-and provisions contained in such offer.

(¢} In the event lessee iz granted an option to extend unzier the provisions gf paragraph (12) (a}, it is agreed
that if lessee does not in any instance elect to lease said premises ih accordance with the provisions of paragraph (12) (b),
such failure shall in no way limit or affect lessee’s right and option to extend this lease as provided in paragraph (12) (a).

(13)—Holdover. 1, at the expiration or termination of this lease or any extension thereof, lessee shall hold over for
any reason, the tenancy of lessee thereafter shall be from month to month oanly and be subject to all other terms and

conditions of this lease, in the absence of a. written ngreement to the contrary.
(14)—Assignment and Sub-letting. + Lessor consents that lessee may assign or sub-let the premises, provided that
lessee shall remain liable to lessor for the performance of all the tcrms herceof.,

(15)—Natice. Notices from lessee to iessor shall be sufficient if delivered to lessor, or if sent by telegraph, or if placed
in the United States mails addressed to the lessor at the address shown in this lease. Notices from lessor to lessee shall be
sufficient if posted in the United States mails, postage prepaid, addressed to the lessee's place of business as shown
in this lease.

(16)—Change in Ownership, No change in ownership, assignment of this lease, or assignment of rentals hereunder
shall be binding upon lessee unless and until lessee has been furnished either the original instrument evidencing such
transfer, or assignment, or a true copy thereof.

(17)—Successors and Assigns. This agreement shall be binding upen and shall inure to the benefit of the parties
D
hercto and their respective suceessors or as3igns.
(18)—Entirety of Agreement. No prior sLipu]ation._ag{eement or qn_derstandir_]g, verbal or otherwise, of the parties
or their agents shall be valid or enforceable unless embodied in the provisions of this leasc.

(19)—Approval and Signing by Leszee. This agreement, whatever the circumstances, shall not be binding on the
lessee unless and until approved and signed in its behalf by an Executive Officer, or any of the following employees of the
Domestic Sales Department: General Manager, Assistant General Manager, Manager Dealer Sales, Assistant to Manage-
ment, Manager Real Estate Division, Territorial Manager, Assistant Territorial Manager, or Division Manager.

(20) - Lessee agrees, gt Lessor's request, that Lessor may use the
West 10 feet of the le ased enises far a periocd not in excess of two
years from the eftective date of this lease and maintain thereon or on
a part thereof the frane dwelling which now exists.

]
the said land and to level the premises to the same grade as the balance
of the leased premises. During the time Lessor uses said West 10 feet
of the leased premises end until such time as Lessaor shall tum same
over to Lessee for Lessee's us e, which as stated shall not be more than
two years from the effective date of this lease, Lessor hereby agrees to
indemnify and hold harmless Lessee of and from all claims, actions ar
causes of action arising or growing out of Lessar's use thereof or
not having turned same over %o Lessee in accordance with this pa ragraph,
whe the r for injury to or death of per sons or damage to or destruction

of property, howsoever caused,. "
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