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- until the next annual méeting and until their successors ,
shall be elected and shall qualify. .

(11) Prior to the effective filing date of this Agree-
nment, the physical equipment and properties of Radio Station
WFBC (AM and PM) or Radio Station WMRC (AM and FM) necessary
for hroadcasting operations shall be dlsposed of and vested
in someone other than the three constituent corporations
named herein or any of them or any of their stockholders,
and 1ts licenses, franchises and privileges shall either
be deleted or appropriately sold or transferred to such

" other parties as a going radioc station as provided by the
rules and regulations of the PFederal Communicatlions Comml-
ssion,

(12) Prior to the effective filing date of this Agree-
ment, the minority stock interest 1in Greenvllle Broadcasting
Company (a South Carolina corporation owning and operating
Radio Station WESC in the ci£y of Greénville) owned by some
of the stockholders of Carolina Television, Inc., shall be
diveéted and the entire 1nterest dlsposed of by them.

(13) This Agreement of Merger or Consolidation is
conditioned upon and shall be subject to:

(2) The grant of a construction permit
to Carolina Televislon, Inc. for a television
station on Channel § at Greenville, 8. C., con-
ditionally made on July s 1953, becoming
final and absolute. |

(p) The approval of the Federal Communi-
cations Commisslon,

(14) It is further stipulated and sgreed that in the
event a protest is flled with the Pederal Communications
Comnission under Section 309-(C) of the Communications Act,

that Textile Broadcasting Company and Blue Ridge Radlo




