"If ot co exorciged, ‘the stockholders challls entitlod to receivo the cash
equivalent at tho book value of Brick Company otock, vim., Sevomtoen and 99/100
($27.99) Dollers, of tho frootional share to vhich he 4o entitlod.
| Stoskholdoro in Steol Gompony 111 contimio to hold the stock
hold by theo prior to the Yorger of said corporations.

All dotailc governing and comcorning convorsicnm cnd cmchange of
otock, an aforosaid, sholl bo arranged and dotormined by tho Doard of Diroctors
of tho swrviving corporation.

7« A1 apd gingular tho rights, priviloges, povers and fronchises,
londs, leases, contracts, tonenonts, hereditaments, roal, personal
and mized property, chocoo im oetion, ond property of overy lind amd doseripe
tion vhotooover bolonging to Breed River Drick Conpany ohnll bs vosted in and
beeamo tho proporty of the cwrviving corporation, Groemvillo Steel & Foundry
Compazg;, T0 HAVE AI'D TO LOLD Tho pamo to coid curviving corporation, 1to suoe

coscors and aopigno from tho timo sueh Morger ohall kecome offoctive end forever

thoreoaftor, no furthaer act, docd conveyonco 0z Oeouranco boing required in thoe
prc::nﬂnoao
8. All dobto, contracto, 1labilitlos of ovory maturc whatsosver for
vhich Brlol Conpany may bo 1iable, either im law or equity, shall
at the tins of oaid lsrgor bo aosmied by tho sodd curviving corporation,
PROVIDED, howevor, that tho rights of croditors and any cnd all liens on the
proporty of sald constituent corporations gholl bo precerved mimpaired, limited
in lion %o thoe proporty affectcd by ocuch lioms at the timos of the Merger.
9 Imedintoly upoa complotion of itho Ibrgor, Proed River DBrick Come
pany chall bo comgidored, end, it do horoby doclared, tolw come
Plotoly liquidatcd and disoolved and ito corporate oxdstance cndod in accordance
vith the statutes of South Carolinn in ouch eapes made and provided and perticu-
lorly within tho maaning ond intent of Soetion 112 of tho Intermal Revemus Code
" of the United Statoo and vithin tho mconing cnd intent of Sectiors 7707 and 7708
and Soctioms T757-7763, both imelusive, of tho Codo of Laws of South Carolina

of 1942 .




