4

tion lmown as the Eroad River Brick Company .shall be Gaffney, 8. C.,

2. The amount of the suthorized cepitsl stock of the surviving
corporation ghall be One Hundred Twenty 1h6usand (5120,000.00)
Dollars, divided into Twelve Hundred (1200) shares of Commoi stock of the par
value of One Hundred ($100.00) Dollars per shars,
4, The said surviving corporation ehall h-ve and possess all of
the rights, powers, privilegés and franchises of each of nald
constituant corporations so merged, the charter powers of each heretofore haye
ing been setforth in the preamble to this Agreement and being generally and
subatantially ae. follows?
Manufacturing, buying angd selling steel, irem,
brick, tile and other ceranics, building products
and supplies.
5. Upon eompletion of the Merger, as provided in this agreement,,
the issusd and ontatanding'comon stock of Broad River Brick
Company ehall be converted into snd exchanged for Common 8 toock of Greenville
Stefal & Foundry Company, upon the besis and in the msnrer as follows:
Bach share of Common stock of Broad River Brick Company, upon surrender of
sems, shall be converted into .0260521 of & ghars of seid Common stock of
Oreenville Steel & Foundry Company. Uitdil so surrendersd and exchenged, sach
outstanding certificate of said Commen stock of Brick Company shall be deemed,
tox; all corporste purposes, including the payment of dividends s to evidence the
ownersbip of seid Common stock of Steel Company, into which the said shares of
Common s tack of Briek Company have been converted, as aforesaid,
Certificates of fractionsl shares of said Oommon s tock of
Steel Company will not be issued. 4 stockholder entitled to recoive a fractione
el share of said stock of Steel Conpany, én the basis hereinabove stated, shall
have the option to purchase en additional fraction at the book vrlue of Steel
Oompany atock, viz., 8ix hmdred ninoty and 54/100 (8690.54) Dollars per share,
to give hin a whole share, This option may be exervised only within such time
and upon such terms and conditions as shall be fixed by the Board of Directors.
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