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AND WHEREAS, it appears from the papers presented tp‘Guhranty
Trust Company of New York that the above Qeécribed propbrt&,‘frhnchises,
rights, privileges, immunities, rights of way end easements are subject to
the lien of sald Mortgage, and are of the value as'set out in sald papers,
and that the sale and disposition thereof is desirsble in the conduct of
the business of Duke Power Coméany, and that it 1s desirable in the conduct
. of the business of said Power Company to release the above described prop-
erty, franchises, rights, privileges, immunities, rights of way and ease- ’
ments from the lien of the Mortgage or deed of trust given by Duke Power
Company to Guaranty Trust Company of New York, as Trustee, unto Piedmont
Netural Gas Company, Inc.

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that Guaranty
Trust Company of New York, Trustee, a corporation organized under the laws
of the State of New York, in pursuencé of authority in it vested by and
under sesid First and Refunding Mortgagé, and in consideration of the sum of
$5.00 and other good and valueble considerations to-it inlhand péid by
Piedmont Natural Gas Company, Inc., the receipt whereof 1s hereby acknowl-
edged, does hereby grant, bargain, sell, convey and ré;egse from the lien
of the aforesaid mortgage or deed of trust and all supplements to sajd mort-
gage or deed of trust, and forever gquitelain unto the said Piedmont Natural
Gag Company, Inc., 1ts successors and assigns, all of its right, title,
jnterest and estate as Trustee, as aforesaid, in and to the above described
property, franchises, rights, privileges, jrmunities, rights of way and ease-
ments, subject, however, to the exceptions hereinabove. set out.

The recitals herein contained are based only on representations

made by Duke Power Company and Guaranty Trust Company of New YTork accepts

no responsibility for the gtatements therein contained.

IN WITNESS WHEREOF, the Gueranty Trust Company of New York,

Trustee, has caused 1ts corporate name to be hereunto subscribed Dy its Vice




