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For and in considoration of 1,00 and othcr valuablo cone
sidorations received from GULF OIL CORPORATION, a corporation,
the undersignced, JAMES R, ELLIS and his wife, FRANCES OXNER

hereinaftor called "Grantor', whose post officc address is

Greenville, S. C.

on bchalf of himsclf, his heirs, exccutors, administrﬁtors,
personal rceprescntatives and‘asaigns, has this day bargaincd,
grantod and sold and by thesc presents does bargain, grant and
sell unto said GULF CIL CORPORATION, horeinaftcr callcd "Grantce',
its succossors and assigns, an irrcvocable option to lecase the
premises described in the attachod loasc agrecment upon the terms
and condltions therein spocifiod;‘and said lease agrocmont, which
has boon duly signcd and acknowlcdged, in triplicate, 1s made a
part hereof but shall not become offcctive unless and until the
option herein granted is oxérciscd in thce manncr hercinafter
prescribed, Tho option to lcas¢ hereby granted may be cxerciscd
by Grantoo, its succcssors and assigns, at any timc between the

datc hercof and the 1lgt day of __ February , 19 61, upon

the happening of any onc or moro of the following conditions:

(a) In thc cvent the undorsigned should for any rcason
ceasc to opcratc himself the business precsently
conducted on said promisos,

(b) Upon the brcach by the undersigned of any of the
conditions of a Salcs Agreomont betwoen the partiecs
datcd of even date herewith '

(¢} The termination of sajid Salcs Agrcoment by oporation
of law, or other causc not attributable to an act of
said Gulf 0il Corporation, or by mutual conscnt,

Failuro to cxercisc said option shall not waive Grantco's

right to do so at any time boetween the dates mentioned,




