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The Underaigned Declarants, Lewil g C. Black and Olive
G. Black, by this their Declaration, would respectfully certify:

Firat, That we, the subscribers, Lewis C. Black, whose
post office uaﬁboss 1817 Eagt Mountain View Avenue, Greenville
South Carolina, and Olive 0. Black, whose post offioe addrens in

17 East Mountain View Avonus, Greenville, South Carolina.

Second., That the nams of the corperation is Olive Court,
Inc., Greenvills, South Carolina, :

Third, The purpose for which the corporation is formed
and the buslness and objects to be carried on and promoted by 1t
are as followa:

(a) To oreate a private corporation to provido/?3%§§%ﬁt
or sale, and to acquire any roal estats or intersst or rights
therein or appurtenant thereto and any and a1l personal property
in connection thorewith,

{b) To improve and cperate, and to sell, convey, aaslign,
mortgage or lease any real estate and any poruonai property.

(o) To borrow money and issue evidences of indebtedness
in furthorance of any or all of tho objects of its business; to
securo the same by mortgage, deod of trust, pledge or othor llen.

(d) To apply for and obtain or cause to be obtained from
the Federal Housing Commissioner (hereinafter oalled the Commis-
sioner) a contract or contracts of mortgege insurance pursuant
to the provisions of the National Housing Act as amended covering
bonds, notes and other evidences of indebtedness issued Sy this
corporation and any indenture of Mortgage or Daed of Trust securing
the sam@. So long as any property of this corporation is encumbered
by a mortgage or Deed of Trust insured by the Commiasioner it shall
engage in no businesa other than the construction and operation of &
Rental Housing Project or Projects.

(e) To enter into, perform and carry out contracts of any
kind neceasary to, or in connsction with, or incidental to the ac-
complishment of any one or more of the purposea of the corporation.

Fourth. The Post Office address of the place at which the
prineipal office of the corporation in thip State will be located
13 Oreenville, South Carolina. The resident agent of the corporation
is Lewis C. Black, whose post office address 1s 17 Eaat Xountaln
View Avenue, Oroenville, South Carolina.

Pifth, The norporatiqn ghaell have three directors.

Sixth. The totsl amount of the authorized ocapital stock of
the corporation is 347 shares of which 100 shares havinﬁ a par value
of {1.00 per shure shall be designated "Preferred Stock™ and 247
shares shall be designated "Common Stock,” of a par value of $100.00
each. The Preferred Stook shall have the following preferences and
reatrictionsd
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