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shall well andg trhly pay or cause to be paid unto The Owner the

sum of $4,000.00 in cash, and shall execute its note hndlmortg&ge
unto The Owner, his executors, aduministrutors, heirs and assigns,
in the amount and on the terms hereinafter set forth &nd specified,
The Owher shall thereupon execute and deliver to the said Optionee,
its successors and assigns, a good and sufficient fee simple deed
to the s:.id property, with reasonsbly good &nd sufficient fee simpd
title, freed and discharged from liens or encumbrances or clouds of

any kind, with &ll dowerse renounced and all taxes paid.

CONSIDERAT ION FOR OPT ION, Should the Optionee exercise ite

option by purchasing the property, the amount this day paid as the

- consideration for this Option shsll be regerded ag a portion of the
purchase price of thirty thousand dollers; should it decline to
exercise the‘option bﬁ reason of any defect in the tiﬁle which The
Owner fails to remedy, then the Option Price of 51,000 is to be re-
turned to The Optionee; should it fazil to exercise its opLion and
purchase the property for any other reuson, then the thousand dollars
so paid shall be retained by The Owner as the consideration for tnis

Option,

OUNER TQ REMEDY DEFECTS OF TITLE. Should any defect in or cloud

upon the title develop, or should any lien or encumbrance be found
thereon, The OWwner agrees to do @ll within his power to remedy any

such defect, or to remove any such c¢loud.

TERMS OF TRANSACTION AT CONSUMMAT ION, The Optionee, havipg

dlreddy paid 31,000.°° this day, is to pay the remaining 34,000.°° of
the cash portion of the purchase, if, as &nd when such transaction is
consummated, at any time on or vefore August 1lst, 1950. At the same

vime it shzll execute anda deliver to The Owner its promissory note in

writing for 3 30,376.80 (which is the full amount of the credit portion
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