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A1l deteils governing and concerning conversion anﬁ exchange of com-
mon stock,-as aforesaid, shall be arranged and determined by the Boerd of.Di,
recters of the surviving corporation.

7. A1l and singular the rights, privileges, powers and franchises,
lands, tenements, hereditaments, real and perscnal property, choses-iﬁ action
and property of every kind anG description whatsoever belonging te BELTCN and
BRAKDON shall be vested in and become the property of the swrviving corpora-
tion, ABNEY, to have and to hold the ssme to seid surviving corporation, ite
successors and'aesigns from the time such Merger shall become effective and
forever thereafter, no further act, deed, conveyance or assurence being re-
quired in the premlses. ‘

8. All the debts, céntracts, liahilities of every nature vhatcoever

for which BELTON and BRANDON, respectively, mey be liable, either at law or in

equity, shall at the time of said Merger be assumed by the sald suwrviving cor-

poration, provided, however, that the rights of creditsrs and any and all liens
on the property of any of said constituent corporetions shall be preserved un-
impeired, limitéd in 1ien ﬁo the property affected by such liens at the-time of
the Merger.

9, Immediately upon the completion of the Merger, BRELTON and BRATLT]
shall, each of them, be considered, and, they are hereby declared to be com-
pletely liquidated and dissolvéd and their corporate exiétence ended in accord-
ance with the statutes of South Carolina in such cases made and provided and per-
ticularly within the meaning ard intent of Seetion 112 of the Internzl Revenue
Code of the United States and within the mesning and intent of Section 7707 and
7708 and Section 7757 - 7763, both inclusive, of the Céde of Lews of South Carc-
1lina of 1942.

10. The By-Laws of THE ABNEY MILIS, except as may be necessarily modi-
fied by this Agreement, are hereby adopted as the By-Laws of the surviving cor-
pération until otherwise changed and the directors and officers of ABNEY shall
be and continue as directors aﬁd officers of the surviving corporation until
otherwise changed. Such directors and officers are as follows:

DIRECTORS

Mrs, J. P. Abney C. L. Beaudrot
John S, Abney H. E. Runge
J. R. Abney E. W. Seigler
F. E. Grier C. R.Walters
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