THE fi. L. BN AF €0, L
.

Che State nf South Qaroling, CHARTER

I":XIE:CU'I‘T\’E: DETARTMENT BY THE SECRETARY OF STATE
WHERTEAS, )
PATRICK C. FANT and MARGARET MCCREARY,

both of Greenville, S5.C.,

did on the 20th dav of April

L1949 , file with the Secretary of State a written Declaration,

signed hy themselves, selting forth: “

+

BTeIN

FIRST: That thelr names and iden : oo anove nlven.

grCOND: That the name of the corporation is Courtland .ipart-
ments, Inc. .

m{TRD: Thc purpose lor whien the corroration o “ored and
twe business and objects to be carried on and vro..oted by 1w arc as
follows:

(a) +to create a private corporation to provide aousing for
rent or sale, and to acoulre any real estate or interest or rifavs or
appurtenant ifnereto and any and ail personal property” .n connectilon

thereuitn.

(b) to improve and operate, and to sell, convcy, 2531gn,
mortgage or lease any.real estate and any personal proncriy.

(¢) to borrow money and issue evidences of 1 tedness in
furtherance of any or a1l of the objects of 1its kLusines
same by mortgage, deed of trust, npledge oT otner lien,

nceb
5: to secure ine

A~

+the l'ederal Housling Comiiscioner a contract or contracts of nortcarne

insurance pursuant to the provisions of the ational Houcing wct as
amended, covering vonds, notes and ciner evidences of indebtedness

issued by this corporation and any indenture of ortoane or decd of trast
securine the came. S0 lon~ as any property of this corzoration i on-
cumbered by a mortgage of deed of trust insured by the ederal ousing
commissioner it shall engage in no buginess other than tire constructiion
and cperation of & Rental Iicusinz Project or Projccts.

(e) %o enter into, perform and carry out contracts of any
kind necessary to, or in connection with, or incidental to tiie accon-
plisnment of any one or more of thie purposes of the corporation.

FOURTH: The post offlce address of shc place at

= o

principal office of the corporation in this .tate uill be locaced is
.reenville, South Carolina. ‘ne resident agent of the corw ration 15
@, .ugres, whose post office addrcss ig 303 nost llelce .Lverue,
Greenvillc, South Carolina.

pIemI:  The total amount of ime authorized capital st oz ol
the corvoration is QlO,lO0.00 of which 100 shaTes mavines a nar vilue
of 51,00 per share shall be designated praferred Ltozl ard 1CC snares, °f/
having a par value of 100,00 per share, shall be desinnated “Common
gtock". The Preferred Stocle shall have the prefercnces and restrictlons
as rollows:

;
;

:

(a) The holder of the Preferred Jtoc:: ehall ce catlitled to
receive, wnen and as declored by the 3oard of Nirectors, noncumulative
dividends at the rate of ive cents (5¢) per share por onnild, belor
any sum or Sums chall be set apart for or applicd to L.ae pursiasc or
recemption of the preferred Stocli and before any divicend or other dis-
tribution shall be declared, set apart, paid or ade Ln respect of the
common stocl. -

(b) The net earnings of the corporation, altcr rrceviding
s 1 Fa v p ? . - . o

therefromn dividends on profor—ed sStocl and all SEegeTVEeS ST CLNAL e
reaguired, may be applied each year in payaent o Jividends to stoc.inclders.
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(d) to apply for an obtain or cause to be obtained Irom )
¥)




