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- .- rLessec.agrees that 1'enthi:§'h'all be payable in monthly installments and that if any installment thereof shall be
due ‘and unﬂanifor ten (10} day® after written notice of such default has been delivered to the Division Manager of the
lessee at...4 Lrantds. Geor ey 10HSOE 8Hall then have the right to terminate this
lease on thirty (30) days’ written notice to leesee b .

I;esaee, at its option, ma¥y apply at any time such rental or any 'inétéllmént thereol to t(lg.ﬁayment of any‘ indebtedness
due or to become due from lessor to lessee. Such application shall be deemed payment of such rental.

. (4)—Maintenance., Lessor agrees to maintain said premises and improvements, including plumbing, heating, and
electric wiring, in good repair, and to paint same according to lessee’s specifications when deemed necessary in the opin-
ion of the lessee during the term of this lease, nnd to rebuild Within sixty (80) days any structure on eaid premises
damaged or destroyed. In the event of lessor's failure to -do so, lessee, at its election, may either terminate the lease
on thirty (30) days' notice to lessor, in which event rental shall abate from the date of destruction or damage,
or do the necessary repairing or rebuilding at the expense of the lessor and have the right to apply accruing rentals for
the purpose of reimbursaing itself for the principal expenditure, together with interest at six per cent, If, prior to and/or
during the time the premises are undergoing repairs, the use thereof by lessee is materially interfered with, the rent
accruing during such period or periods shall be abated.

. (5)—Removal of Property. Lessee chall have the right at any time during the continuance of this lease or within
thirty (30) days after its termination to sever and remove all buildings, and improvements, fixtures, equipment and other
property owned by lessee or placed on said premises by lessee during the term of this or any previous lease, or any
extension or renewsl thereof. . . T Feoe T e
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T 7 (8)—Lessee's Right of Termination. Should ‘lessee, for any,reason other than (a) any wilful act of lessee and/or
(b) damage or destruction ,of premises and/or any structures thereon, be prevented from establishing or continuing the
business of distributing petroleum products on said premises, lessee may terminate this lease upon giving thirty (30)
days’ written notice to lessor, in which event the rental obligation shall be prorated to the date of such termination. If,
during the term of this lease, a part only of said premises be taken for public use under right of eminent domain, and if
the remainder, in the opinion of the lessee, is not suitable for its purposes, lessee, at its option, may cancel and terminate
this lease, but if it shall not elect so to do, the monthly rental thereafter to be paid sha!l be reduced by an amount which
bears the same ratio to that herein provided for as the area taken bears to the total area prior to such taking.

(7)—Damages for Defect in Title. Lessor covenants that he is well seized of said premises, has good right to lease
the same, and warrants and agrees to defend the title thereto; and to reimburse and hold lessee harmless from all damages
and expenses which lessee may suffer by reason of any restriction, encumbrance or defect in such title.

(B8)-—Taxes and Encumbrances. Lessor agrees to pay  all taxes, asseszments and obligations which are or may
become a lien on the demised premises and improvements as they become due. If lessor should fail to do so, lessee shall
have the right either to make such payments for the account of lessor, in which event it shall be subrogated to all the
rights of the holder of such lien, and in addition thereto shall have the right to apply accruing rentals in satisfaction of
such- obligations» or lessee, in the event of a foreclosure of any such lien and the sale of said demised premises and

imprévements éhal_l(havg_,the rj bu in said premises anfi.‘ improvements fer,itg owniaccount. « I
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L Ae)— n to{Pur +-Lessor-hg rants 'th rlesseerthe, excllisive right; at leSsee’s option; to) purchase’ the
demised premises,*t géther -with ' all: structures,. improvements, and, equipment thereon,yfree’ and clear of ;all liens mnd.
encurhbrances, ineluding Ieakés,! (Which were notjon.the prémises at the date of this-leate) dt -any_time "_d‘u‘r.ing the ferm
of this leasd or .any extension, or.renewal ti}ereof vy T o 5 AL S B S-S (O IR R .
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. (b) On the same terms and 'at the same price ‘ag any.bona fide offer for said *pre§nisqs* :
" . received- by lessor' and.which -offer ileéssor’ degires to accept.-Upon receipt of ‘a bona fide
offer, and each time any such offer is received, lessor (or his assigns) shall immediately
notify lessee, in writing, of the full details of such offer, including the name and address
- -+, of'any offeror, whereupon lessee shall have thirty (30) days after receipt of such, notice .
o % ravin;which~toTelect tolexercisé lesséels prior Tightste purchase. ENo sale of or transfer of -
"+ . fitle ‘tg.sajd’ prémises.shall be binding on'.lesged unless and dntil these requirements [J° 7
T "7 are fully complied with. +J ™ o TR LI Pqu RS
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- _Any option herein granted shall be co‘ntihqing{a‘.nd'.Ipré-,émptive,.bi_ndipg" on the Jdessor’s heirs, devisees, -admi
trators, executors, or assigns,iand the failure-of-lesses to exerbise same’in.any one cage §}1§‘l] o} affect Lpssee’s,rig];t to
exercise such option, i her cages, thereafter ‘arising ‘during *the ‘term of tHis’lease or-any, éxtension or renewal thereof.
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-+, Upon receipt’ of ‘lessee’sTnoticé 6f election- t6 exercise-any option’ gFanted -herein}’ which ‘notice shall be .Eiven,in
accordance, with  the Notice,Clause of) this-lease, lessor shall immediately deliver to Jeszee,’at’lésior’s_expensé; a- complete
Abstract of Title‘or other ¢vidénce of titlé satisfactory to léssee, and shall also_furnish,.at lessor’s-expense; an up-to-date
survey by & licensed o¥ registéred professiona! engineer or surveyor showing Jelevation of property and corners marked
with concrete monuments, upon receipt of which the lessee shall have a reasonable time in which to examine title and
upon completion .of such examination if title is found satisfactory, shall tender the purchase price to lessor, and lessor
shall thereupon deliver to lessee a good and sufficient Warranty Deed conveying the premises to the lessee free and clear
of all encumbrancea (including without limiting the foregoing the rights of dower and/or curtesy). All rentals and taxes

shall be prorated, between grantor and grantee to the date of delivery of the aforesaid deed. .
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Lessee’s notice of election to purchase pursuant to either of the options granted in this clause shall be sufficient if
deposited in the mail addressed to lessor at or before midnight of the day on which option period expires.

(10)—Application of Option Purchase Price. In event accruing rentals are insufficient to reimburse lessee for
expenditures made by lessee hereunder, and in event lessee exercises the option to purchase the demised premises, lessee
ma¥ ‘apply such part of the purchase price as is necessary to {a).—completely reimburse itself for such expenditures and
{b).—pay any other indebtedness of lessor to lessee, together with interest at six per cent. r :

(11) - OPTION TO EXTEND TERM, (a) The lessor hereby grants to
lessee the right and option to extend this lease for an additional
period of Five (5) years at the following rental:

Same as Clause (3) above.

Lessee shall notify lessor in writing of its election to extend this
lease sixty (60) days prior to the date of the expiration of the m—
term of this lease and notice thereof shall be deemed sufficient
if given in the manner hereinafter provided,
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